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Minimum Quoted Prices at New 
York, unless otherwise specifieu 


WHOLESALE QUOTATIONS OF 


COMMODITIES — Sez", 20 





ARTICLE 


AKTICLE 


‘This 


Week 


P This Lust 
ARTICLE Week = Year 





Apples: Common......+++. -bbl + 
Fancy ..---- : 


BEANS: Pea, eee eos i? Ib 
Red Kidney, choice.. ee, 
White kidney, choice. = 


BUILDING MATERIAL: 
Brick, N. Y.. ae "Santen 
Portland Cement, N. » 
loads, delivered......... 
Chicago, carloads 
Philadelphia, carloads..... 
Lath, Lastern spruce..... “100 
Lime, hyd., masons, N. es - ton 
Shingles, Cyp. Pr. No, 1. -1000 
Red Cedar, Clear, rail..... “* 


BURLAP, 10%-0z, 40-in.....yd 
8-02, 40-10. 2. 0eeeccescoes "i 


COAL: f.0.b. Mines. 
Bituminous: 

Navy Standard ° 
High Volatile, Steam 
Anthracite, Company: 


COFFEE, No, 7 Rio......-- 
sd Santos No. 4. eeee 
COTTON GOODS: 
Brown sheetings, standard. -yd 
Wide sheetings, 10-4 
Bleached sheetings, stand. 
Medium 
Brown sheetings, 4 yd...... 
Standard printsS...++...++-- 
Brown drills, standard.. 
Staple ginghams........- 
Print cloths. 3544-in. 64x60. 
Hose, belting guck 


DAIRY: 
Butter, creamery, extra... 
Cheese, N. Y., fancy.....+- 
Eggs, nearby, fancy.......d 
Fresh, gathered, ex, firsts. . 


ac 


RDO ph 
coor we 
cooee 


Cutch, BADEGOD. 0340 ae0a< 
Gambier, Plahtation....... 

Indigo, Madras.. ° 

Prussiate potash, yellow. 


FERTILIZERS 
Bones, ground, steamed, 
14%, am., 60% bone 
phosphate, Chic ago. ° 
Muriate potash 80% .+04-. 


Nitrate 00 lbs 


Sulphate ammonia, yg 


mestic, delivered.. sides 
Sulphate potash bs. 90 %..ton 


FLOUR: Spring Pat. 196 Ibs 


Winter, Soft Straights. xf 
Fancy Minn. Family... ‘“* “ 


GRAIN: Wheat, No. 2 R....bu 


vs 


Corn, No. 2 yellow.....cece 


Oats, No. 3 white....... . 


mye, CLL 1.. CEROrts sic 
Barley. malting 


May, BO, 1. .00s00rvesc3GO ie 
HEMP: Midway, ship.......lb 


HIDES, Chicago: 
Packer, No, 1 native 
DO, 1 Tekhess..0< 
Colorado 

Cows. heavy native 
Branded 


No. 1 so A tt et * 


No. 1 extremes 

No. pao 

No. 1 Caifsking....0:. .0Pecss a 
Chicago city calfekins.. Pa 


HOPS: Pacific, Pr. °29..... * 
JUTE: Avat marks. ..ccccccs “ 


LEATHER: 

PIION OCKS, EPs ocss sce dc8 
Seoured oak-backs, No, i... “ 
No. 2 butt bends........ “ 


LUMBER: 

W bi a Pine, No. . 

Barn, M ft. 
FAS Quartéred wit” 


55.5 


Extra, No. 1. -lb 
Linseed, city raw, ‘carlots.. “ 
Neatsfoot, PUFC. ccccccce 
Palm, Lagos.. wee 
Rosin, first run. os cocoegal 
Soya-Bean, tank, cars, M. W. lb 
Petroleum, Pa., cr., at well..bbl 
Kerosene, wagon wer -gal 
Gas’e auto in gar., st. bbls. ‘* 
Wax, ref., 125 m. "> ol 


PAINTS: an com’) 
AM. sianaes eS 
Red “Lead, dry. wceceeckOO Ibs 
WwW hite Lead in Paste...... «Ib 


ry 
Zine, ——— . 
“8 see Dees 618 eas07 


PAPER: tows roll Contact 
Book, S. S. & C.. -lb 
Writing, tub-sized. 

CEae Oe. :  Se 
Boards, straw 
Boards, wood pulp.. ° 
Sulphite, ir 3 Ree 
Old Paper No. 1 Mix. . 


PEAS: Yellow split, dom..1001bs 
bag 9 12 fl t's * Ee 06 


PROVISIONS, Chicago: 

Beef Steers, best fat...100 Ib: 
Hogs, 220-240 Ib. w’ts Pein 
Lard, N. %. a. Win 
a eer «bbl 
Lambs, best fat, natives. 100 Ibs 
Sheep, fat ewes oe 

Short ribs, sides l'se... ** ‘* 
Bacon, N. Y., Re down.. 
Hams, N. Y., -20 lbs. 
Tallow, N. Y¥. és ys loose... 


RAYON: 
Den. ‘il. 
a 150 2 ceccccoece 
b 150 chieeeeamoa 
a Viscose Process. b Cellulose 
Acetate, 


*RICE: Dom. Long Grain, hea Ib 





DRIED FRUITS: 
Apples, evaporated, fancy. 
Apricots, choice.....--+++. 
Citron, imported 
Currents, cleaned, 50-lb. box 4 
Lemon Peel, Impt’d....... 
Orange Peel, Impt’d......- 
Peaches, Cal, standard... : 
Prunes, Cal. 40-50, 25-lb box * 


DRUGS AND a: 


Oak, 4/4 as 154.00 Blue Rose, 
Me'p Plain Wh. Oak, ; . Foreign, Japan. tancy. 


110.00 
RUBBER: Up-River, fine....lb 
102.00 . Plan, Ist Latex crude...... 


3 A 110.00 5. SILK: Italian Ex. Clas......lb 
Fr in Ash 4/4” 90.00 97 Japan, Extra Crack........ “ 
er No, 1 Common, e 50.00 ' SPICES: Mace, Benda: No. » 1. 
. ba —115.00 120. Cloves, Zanzibar. . . 
FAS Birch, Red, 4/4 we Nutmegs, 105s-110s.. st 
Acetanilid, U S.E 4 Is. gore FAS Cypress, 4/4”... 87.50 : Ginger, Cocnin Lilet anaes 
Acid Acetic, 28 deg.. 2a h FAS Chestnut, 4/4”.. 80.00 P 7. eo wot e ‘“s a nies 
Carbolic, ¢ : No. 1 Com. Mahogany, P Ones hi pee 
Citric, domestic. ooe ) p 4/4" “ 156.50 Re onteas” ee rip 
Muriatic. i ih sa ; FAS H. Maple, 4/4”. 85.00 : OPA RE, SEIN e 0 si9:0:0 
Nitric, 42’......... a Canada Spruce, 2x4” 34.00 canes ‘ 
Oxalic, aie ae ae = it N. CG. Pine, 4/4”, Rdge, SUGAR: Cent. 96°.. 7 Ibs 
near ef pressed..... Under 12” No. 2 and ‘iin Fine gran., in bbls.. 
ulphuric a Better ie OP vu 
Tartaric ¢ <goe aca t- 3 Yellow Pine. 3x12”... « 62.00 64. TEA: Formosa, standard. vcs 
pte Spar. acic eu. 8. p al 255% 2. FAS Basswood, 4/4”. * 79.00 . Fine .... c 
cohol, 190 proo +0 BE 2 Douglas Fir, Water Japan, basket fired. 
" denatured, fori é. Ship., c. i. f., N. 6. Congu, standard....... 
4 ; 2x4” (18 feet 26.00 
Alum, lump. os rn : ; Cal. Redwood VEGETABLES: Cabba b 
Ammonia, “anhydrous. Re Clear ; “ 75.00 75. Onions, Wn., N. Y.. a 
Arsenic, hee : Fs 3 North Carolina Pine, Potatoes, L. I.....-.-+-. bbl 
Balsam, Copaiba, S. A.....-- : ot Roofers. 13/16x6”"... 27.50 Turnips, Rutabaga. cess ecbar 





CONeniley 


Cae 
o 


Fir, Canada. 


Peru 

Beeswax, African, crude... 
Bicarbonate soda, Am...100 °° 
Bleaching pow 


34% 

Borax, crystal, in bbi 
Brimstone, crude dom... 
Calomel, American... 
Camphor, slabs.........- 
Castile Soap — 
Castor Oil, No. 
Caustic soda, 
Chlorate notash 
Chloroform, 
Cocaine, Hydrochloride 
Cream tartar, domestic... . 
Bvsom Salts 100 
Formaldehyde 
Glycerine, C. P., in drums.. ‘ 
Gum-Arabic, Amber....... ** 

Bensoin, Sumatra... 
Gamboge, pipe......... 

Shellac, D. 
T ragacanth. re 1st. 
Licorice Extr 

Powdered 

Root 


METALS: 
Pig trou: No. 2X, Ph.....ton 
Basic, valley furnace. Socio 
Bessemer, Pittsburgh. 
Gray Forge, Pittsburgh. 
No. 2 South Cincinnati.. 
Billets, rerolling, Pittsb’h. 
Forging, Pittsburgh...... 
Wire rods, Paakenk.. eves 
O-h, rails, hy., at mill _ 
Iron bars. Chic ago.....100 lbs 
Steel bars, Pittsburgh.. Jey 
Tank plates, Pittsburgh si 
Shapes, Pittsburgh... 33° “ 
Sheets, black Oo 24 
Pittsburgh 
Wire Nails, Pittsburgh. 
3arb Wire, galvanized, 
Pittsburgh .. Saas: so 
Galv. Sheets No. “34, Pitts.. ** 
Coke, Connellsville, oven. a 
Hurnace, prompt ship. 
Foundry, prompt ship. . fs 
Aluminum, pig (ton lots) . eee 
Antimony, ordinary........° 
Copper, Electrolytic. cove 
one 1 ¥ 


KIO 


Perey 
Ss 


» 


WOOL, Boston: / ) 
Average, 25 quot.. 52 60.24 
Ohio & Pa. Fleeces: a 
Delaine Unwashed. # 30 35 
Half-Llood Combing. . eele-s6.00 é 42 
Half-Blood Clothing........ ° 
Common and Braid......... ¢ 25 35 
Mich. and N. Y. Fleeces: 
Delaine Unwashed 
Half-Blood Combing. . eee 
Half-Blood Clothing........ ¢ 
Wis., Mo., and N. BE 
Half-Blood Sieiniara areravel ers atereccten 
Quartet-Blood: .sscscccsesve 
Southern Fleeces: 
Ordinary Mediums...... 
Ky., W. Va., ete.; Three- 
eighths Blood Unwashed. ~ 
Quarter-Blood Combing..... 
Texas, Scoured Basis: 
Fine, 12 months..... 
Fine, PO MMOUTUR 6k. diecccaigiave 
California, Scoured Basis: 
Northern ... 
Southern 
Oregon, Scoured Basis: 


Fine & F. M, Staple... 
Valley No. 1. wave 
Territory, Scoured Basis: 
Fine Staple Choice...... 
Half-Blood Combing. 

Fine Clothing. . 


00 
Menthol, “Japan, cases. idee 
Morphine, Sulp.. Y e 
Nitrate Silver, crystals..... ‘ 273 357 ef inplate, Pittsburgh.100-lb box 
Nux Vomica, powdered..... 3 
Opium, jobbing lots.... rene AND SYRUP: 
Quicksilver, 75-lb flask. oy = al : gal Pulled: Delaine. 


Quinine, 100-o0z, tins... Fine C 
UB es aic'e counees Ik roe Comting..... 
pecnelie Salts NAVAL STORES: Pitch... bbl Coarse Combing 


1 niac, lump, imp... “ Y J 2 sees 
me <= ogre meng sui Pi 60 “ 90° Rosin “B”’ i CIEE MIG BI sess ok 60.6 osieo 
Saltpetre. crystals......... Be : hy Tar, kiln burned. = 
Sarsaparilla. Honduras 2 Turpentine, carlots. errr «| 

a ash. 58% light. 3: 
Soda benzoate 


ASAIO POTS 
eee 


& es 


— GOODS: 
Standard chevi P 
OILS: Cocoanut, Spot, N. Y. hy Ve Serge, 11- a: heigl anew Fy ee 
Vitriol, blue China Wood, bbls., spot. Serge, 16-oz.. ae 
Cod, Newfoundland. bp eee i Fancy cassimere, 13- ~0Z.. masie 
DYESTUFFS. — Bi-chromate Corn, crude, Mill..........1b 36-in, all-worsted serge..... 
Potash, QM. - -e2rseeeeecer edb 9 Cottonseed, spot........... ‘* 36-in, all-worsted Pan 
Cochineal. silver....... 3 5 5 Lard, extra, Winter st.... ‘ Broadcloth, 54-in 





_ 








+ Advance from previous week. Advances, 24 — Decline from previous week. Declines, 32 * Carload shipments, f.0.b., New York. ¢ Quotations nominal. 
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DUN’S STATISTICAL RECORD 
Latest Week: 1930 
Bank Clearings.......... $9,679,157,000 $12,702,292,000 
tCrude Oil Output (barrels) 2,265,900 2,638,200 
Freight Car Loadings..... V79,757 949,716 
Failures (number) ie 598 455 
Commodity Price Advances 24 28 
Commodity Price Declines. 32 16 
Latest Month: 
Merchandise Exports...... $328,000,000 $528,514,000 
Merchandise Imports...... 248,000,000 391,063,000 
Building Permits 92,866,300 147,260,200 
Pig Iron Gutput (tons).. 1,867,107 3,18 
Steel Output (tons)...... 
Unfilled Steel Tonnage.... 
tCotton Consumption (bales) 
Cotton Exports (bales)... 
Dun’s Price Index....... 
Failures (number).....+.. 


*Daily average production. 


444,494 

1,004,120 

$163.020 

2,031 
tDomestic cousumption. 











THE WEEK 


S usual at this period, the influence of seasonal forces js 

entering more largely into appraisals of the business 
situation. With the approaching holidays and year-end, 
increasing activity in retail trade contrasts with diminish- 
ing industrial operations, and allowance for this phase 
always is made even in times when settled conditions pre- 
vail. The present instance is marked. by less than the 
customary stimulation of public buying and by more than 
the average recession in manufacturing, yet such results 
were to be expected after prolonged and far-reaching eco- 
nomic readjustments. Reduced purchasing power naturally 
is affecting the volume of transactions, while lower prices 
are combining to decrease the monetary return in many 
cases. Consequently, comparisons with the highly satis- 
factory showings of some preceding years are unfavorable, 
but it was not to be anticipated that any other exhibit would 
be made. The commercial record of 1930, which is being 
brought nearer a conclusion, obviously is adverse, although 
the severity of the transition has been modified with the 
passing months, and a number of encouraging auguries now 
are revealed. The inventory status, broadly considered, 
has been’ strengthened, the importance of aligning produc- 
tion closely with actual consumption is more widely under- 
stood, and the outlook has been bettered by the more general 
disposition to recognize the existing facts and by the more 
conservative opinions regarding probable developments in 
the early future. Recovery from a practically worldwide 
setback necessarily is a slow process, but not a little already 
has been accomplished in laying a basis for ultimate revival. 
The factor of commodity prices is of large significance, for 
unsettlement in this quarter is an impediment to progress, 
as experience has demonstrated. Recent events, however, 
have indicated a trend toward a more stable position in at 
least some markets, with an advance in certain steel prod- 
ucts, and the excess of declines in DUN’s list of wholesale 
quotations is appreciably narrower this week. Any move- 





ment in that direction that would prove lasting scarcely 
could fail to increase confidence and give impetus to business 
activities. 


Next to the last month of the year was marked, as had 
been expected, by a continuance of the high business mortal- 
ity in the United States. As preceding returns had shown, 
commercial failures have been exceptionally numerous this 
year, and in November rose to a new high level for the 
period. There was a decline from October’s total, because 
last month was shorter and holidays intervened, but there 
was an increase of 13 per cent. over the defaults for Novem- 
ber, 1929. Similarly, last month’s liabilities were unusually 
large, although falling about $1,000,000 below those of 
October. Both numerically and in point of indebtedness, the 
insolvency record for the full twelve months of 1930 will 
make a distinctly unfavorable showing. 


It had been clearly foreshadowed by weekly movements 
that there would be another net decline in commodity prices 
last month, and the recession, as measured by DUN’s Index 
Number of wholesale quotations, was 1.3 per cent. That 
was somewhat less than the reduction recorded in October, 
but it carried prices to a basis nearly 14 per cent. below 
that of a year ago. Aside from meats, lower levels were 
reached last month by all groups of articles included in 
DUN’s tabulation, although the changes were particularly 
narrow in breadstuffs and metals. For the current week, 
a better showing was made, with 32 of the 56 alterations 
reported being in a downward direction. Of last week’s 
aggregate of 37 revisions, 22 were declines. 


Recent intimations that a rise in prices for some steel 
products were pending were confirmed this week, when an 
advance of $1 per ton was named on bars, plates and shapes. 
That action was taken by the principal interest, and was 
closely followed by the independents, making current quota- 
tions 1.65c., Pittsburgh. The inauguration of the higher 
prices, which apply to first quarter business, was regarded 
as significant of the efforts being made to bring about 
stabilization and put the markets upon a more remunerative 
basis. Costs have been increasing and earnings decreasing, 
and it has been felt that at least a check to declining prices 
would bring out deferred orders. In contrast to the trend 
in steel, pig iron quotations have fallen further, the com- 
posite price for this material compiled by The Jron Age 
being at a new low level for this year. The additional 
recession, however, was confined to the Philadelphia district. 


With Wintry weather over a wide area and with disburse- 
ments of Christmas funds, increasing activity in retail dry 
goods trade was logically to be expected. More than the 
usual irregularity marks reports from different sections of 
the country, but there has been an appreciable gain in buy- 
ing, as a whole. A feature this year is the enlarged volume 
of package merchandise that has been purchased in Christ- 
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mas shopping, indicating a disposition to make more gifts 
of a useful character. Apart from the holiday phases, a 
development of interest has been the better business than 
was anticipated in coats for women and overcoats for men. 
Among the principal events this week was the opening of 
a rew floor covering season, with much wider price reduc- 
tions than buyers had looked for. A broad demand for small 
lots ensued, and mill orders have accumulated in consider- 
able volume. 


Weeks of inactivity in domestic hide markets finally were 
succeeded by the development of a large business. Prices 
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had been declining almost steadily, but recovered in some 
directions on transactions involving several hundred thou- 
sand hides. In addition to those commitments, packers made 
bookings to subsidiary tanning concerns, and one seller re. 
ported having exported hides at better prices than were 
obtainable from domestic interests. Other raw materia] 
moved in sympathy, the general situation having improved, 
About the only feature of encouragement in the leather field 
this week was the evidence of a slightly increased demand 
for upper leather in New England. Similarly, some advices 
regarding the shoe trade were a little more promising. 





GENERAL BUSIN 


ESS CONDITIONS 





Eastern States 


BOSTON.—The advent of colder weather with the sea- 
sonal impetus of the holiday trade has swelled the volume of 
retail sales during the week. For the first three weeks of 
November, sales were about 4 per cent. ahead of those for 
the similar period in November, 1929. Sales of the Boston 
department stores, however, for the month of October showed 
a falling off of 10 per cent. over 1929; for the first ten months 
of the year, there was a drop of 3 per cent. in Massachusetts. 
Department stores for the same period showed a drop of 4 
per cent., and the New England department stores a falling 
off of the same percentage. The best showings have been 
women’s and children’s gloves, and corsets, which have made 
a gain of 8 and 4 per cent., respectively. Sales of juniors’ 
and girls’ ready-to-wear were close to last year’s figure. 

New England textile activity during October showed no 
substantial change from that of the preceding month. Cotton 
consumption rose from a daily average basis of 2,413 bales 
in August to 3,102 bales in October. New orders for cotton 
goods have been somewhat smaller during the past two weeks, 
but the mills continued to be fairly active, operating on 
orders received a few weeks ago. Some fairly large orders 
for cotton mill machinery are now in process, and the gen- 
eral outlook for cotton textiles appears to be improving. 
While new orders for cotton yarns have not been quite so 
large as in some previous weeks, the aggregate of the orders 
booked has been fairly large, and in some lines contracts have 
been sought as far as a year in advance, though spinners 
have not been anxious to sell for delivery more than six 
months in advance. Prices are tending somewhat firmer. 

A slightly better sentiment has developed in local and 
manufacturing centers, but thus far there has been no in- 
crease in manufacturing activity. Upper leather and calf- 
skins on old orders have been more active, but most other 
lines of leather are showing little signs of moving. Prices 
are somewhat irregular. The hide and skin market is more 
active, but prices are lower. Increased activity is noted in 
the metal lines, and sales of pig iron during the week 
amounted to 6,000 tons. Prices are weak. 


NEWARK.—Weather conditions have influenced retail 
trade favorably. The lines in which increased demand was 
noted during the week include groceries, provisions, fruits 
and produce. The approach of Christmas is bringing some 
expansion to the textile lines, particularly to those items 
suitable for gift purposes. While it still is too early to offer 
any forecast as to volume, present indications point to holi- 
day sales which will be well up to average. Women’s wear 
is in slightly better demand. Silk and rayon hosiery is sell- 
ing well. There also is a better demand for men’s heavier 
lething and overcoats. 

Building activity is almost negligible, although highway 
-onstruction and other semipublic work is of good volume, 
progressing satisfactorily, under favorable weather con- 
ditions. The announcement by the Mayor that new work in 
the way of permanent improvements to be undertaken at 
once, affording employment for three or four months to 
about 2,500 men, will relieve greatly the unemployment situ- 
ation locally. 

No change of importance has occurred during the past 
week with manufacturers, who report that demand has not 


improved to any extent. The slight marking-up of steel 
prices has had a stimulating effect on the trade, and larger 
orders are being placed for steel and iron. While volume 
among manufacturers locally is not expanding, there has 
been an improvement in sentiment, and more confidence is 
expressed in the future developmnt of business. Bank clear- 
ings for the week were $36,715,000, as compared with $40,- 
110,000 for the same week last year. 


PHILADELPHIA.—There has been but little change dur- 
ing the week in the business situation, which continues de- 
cidedly uneven. In textiles there has been an increase in 
activity, but other lines of manufactures are sluggish, with 
demand light, in most instances. The retail trade has been 
making a seasonal advance, colder weather having stimu- 
lated sales considerably. While current movement of dresses 
is not large, the colder weather of the past few days has 
increased demand, and prospects are favorable for a good 
Spring and Summer season. There is but little activity in 
knit goods, and no improvement has been noted in the sales 
of thread. There is a good quantity of wool being sold at 
current prices, which are the lowest in many years. 

Manufacturers of furniture report that sales to date are 
behind those of 1929 for the comparative period. November 
business is about 15 per cent. behind the October record, and 
50 per cent. behind the total of November, 1929. Manufac- 
turers of draperies, on the other hand, are doing more busi- 
ness than for many months. There is an improved outlook 
for fine kid leathers, as a resumption of buying by shoe fac- 
tories is expected during the early part of next year. Novem- 
ber was the slowest month so far this vear for the sale of 
high-grade tools and hardware specialties. The machinery 
business is fair. Manufacturers of steel intimate that de- 
mand is uneven, although inquiries form a satisfactory vol- 
ume. There has been no gain in the number of orders re- 
ceived for several months. Sales of trunks and bags show 
a slight upward trend, due to the demand for holiday mer- 
chandise. 


PITTSBURGH.—Colder weather has resulted in increased 
demand for seasonal wearing apparel, and there has been 
much greater activity in the sale of rubber footwear, and 
also some improvement in the demand for heavy shoes. Job- 
bers report sales almost entirely for filling-in purposes, with 
orders for future delivery light. Department store sales are 
showing a moderate improvement, and it is expected that the 
release of Christmas savings funds this week will stimulate 
sales of holiday goods. Jobbers of jewelry report that sales 
are considerably below normal, and retail trade in that line 
is only of moderate volume. There has been some improve- 
ment in demand for confectionery and cigars for the holiday 
trade, but the general average continues lower than normal 
for this season of the year. 

There has been comparatively little change in the rate of 
operations of industrial plants, with steel mills operating at 
little more than 40 per cent. of capacity. Buying continues 
almost entirely for immediate requirements. Production of 
window glass remains unchanged, and no improvement in 
demand is anticipated before January. Production of plate 
glass continues at a materially lower rate than that of a year 
ago, and volume of sales is not expected to show much 
improvement until after the first of the year, when the auto- 
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mobile demand is expected to be considerably larger. Auto- 
mobile accessory dealers report business more active, par- 
ticularly in chains and alcohol. 

Production of crude oil shows a further reduction, and is 
now reported at the lowest rate since 1925. Production of 
bituminous coal shows a slight increase, and demand for 
domestic grades has been stimulated by the prevailing cold 
weather. Western Pennsylvania grades of run-of-mine coal 
are quoted, per net ton at mines, as follows: Steam coal, 
$1.75; gas and coking, $1.50 to $1.75; and steam slack, 60c. 
to 90e. 

BUFFALO.—Trade for the week has shown up fairly 
well, the colder weather contributing to the demand for 
Winter requisites. The holiday trade has been gaining some 
momentum, but up to date sales show a decline, as compared 
with those for the corresponding period of a year ago. There 
is, however, about $3,500,000 in Christmas savings accounts, 
which now are available, and with a good selling period 
ahead, the volume may be increased considerably in the next 
three weeks. There is a good supply of merchandise from 
which to select. 

Wholesalers and jobbers find that their stocks are in good 
condition, owing te conservative methods which have been 
pursued in buying. Retail stocks in general merchandise 
are low, as a rule, requiring frequent replenishing, and the 
wholesalers have adjusted themselves gradually to meet these 
conditions. The grocery business is normal. The inde- 
pendent dealer has the chain stores with which to contend, 
and prices have been cut to a rather low level. Sales of 
furniture and house furnishings are about on a par with 
those of one year ago. Footwear and rubber goods are re- 
ceiving considerable attention. Electrical goods are in fair 
demand. The past month has developed more activity in the 
building line. and some attention is being given to house 
building, but mostly in suburban towns adjacent to Buffalo. 


SYRACUSE.—The approach of the holiday season has 
stimulated demand for nearly all offerings of retail mer- 
chandise. Sales thus far give evidence of a heavy Christmas 
business, with cash sales on the increase. Prices, in general, 
show a downward tendency, with stocks substantially re- 
duced. Wholesalers report that commitments are light, as 
retailers are using an extremely cautious policy in buying. 
Manufacturing plants, for the most part, are operating on 
part-time schedules, and the unemployment situation has 
shown no decided improvement, as yet. 


Southern States 


ST. LOUIS.—Distribution of goods and activities of man- 
ufacturing establishments continue at rather low levels, 
with purchases by retail merchants and the public in general 
being along extremely conservative lines, with the possible 
exception that department stores are doing a fairly active 
holiday business. Ordering for future delivery in virtually 
all wholesale lines is below the average for this season of 
the year. A few commodities, such as stoves, drugs and 
chemicals, groceries, meats and other prepared products 
have shown some seasonal improvement, but these are con- 
siderably below last year’s average. 

New business with steel mills, foundries and machine 
shops is being placed sparingly. Manufacturers and dis- 
tributors of building materials report a very light demand 
for their products, and there has been some better demand 
for bituminous coal for domestic heating, but this has been 
offset by smaller requirements from industrial users. The 
price of farm products continues to decline and farmers, 
therefore, are holding on to their stocks. In many sections 
they are holding down their purchases of commodities to 
a necessity basis. 

Freight traffic of railroads in this section shows a con- 
tinued decline. Merchandise and miscellaneous freight are 
making a particularly unfavorable showing. Manufactur- 
ers and distributors report sales considerably off from those 
of the same period last year; however, they are receiving 
a large number of small orders. Prices are from 5 to 8 
per cent. below last year’s at this time. Wholesale dry 
goods, while doing somewhat better than most lines still 
are considerably below last year’s volume. Manufacturers 
and distributors of furniture say that their business, which 
has been stagnated for the greater portion of the current 
year, is slightly improving. 
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Flour business for the current week has been of very fair 
volume, but most of the new business is for prompt to 30 


and 60-day shipment. Running time of the mills has been 
somewhat curtailed. Production of mills in St. Louis and 
vicinity, for the week ending November 22, was 81,200 
barrels, compared with 89,500 for the preceding week and 
91,100 for the corresponding week last year. 


BALTIMORE.—Two favorable factors are influencing 
current trade: Seasonal temperatures and preholiday buy- 
ing. Retail trade is showing some response to the colder 
weather, and this fact is stimulating wholesale distribution; 
industrial operations are evidencing further signs of a slow 
recovery, and various expedients adopted by the municipal- 
ity to ameliorate the unemployment situation are noticeably 
producing favorable results. Christmas savings funds, now 
being distributed, will increase materially the purchasing 
power of the public and, while the holiday trade is hardly 
expected to equal the figures of a year ago, authorities feel 
confident that business will gain in momentum as the holi- 
days approach. During the prolonged period of depression, 
from which the country is now unquestionably emerging, 
Baltimore is believed to have suffered less than most other 
large industrial centers, chiefly because of the diversity of 
its products. 

The metals market is slowly working itself into a better 
position, and prices appear to be somewhat more stabilized. 
Despite decreased earnings, the railroads have made heavy 
purchases of material and equipment, and the 1930 expendi- 
ture is said to be greater than that of any preceding year 
since 1923. Meat-packing plants are operating on a 90 per 
cent. basis, which is an improvement over the status in 
December, 1929, and the present outlook is fair. Most 
textile lines are in a better position than they were last 
week, because they were benefited more than many other 
lines by the favorable weather change. 

Building permits for last month totaled $1,946,160, which 
is a slight increase over the preceding month when the total 
was $1,941,360. Houses specializing in sporting goods and 
athletic merchandise have had a satisfactory Fall trade, but 
wholesale drug distributors are not faring as well as they 
did a year ago, and trade in Southern territory is said to 
be rather weak. The wholesale grocery trade is only fair, 
and sales are not up to expectations. Maryland leaf tobacco 
receipts for the week increased to 1,628 hogsheads, while 
sales totaled 1,581 hogsheads; the demand continues strong 
and prices remain firm; present warehouse stocks are rather 
light. 

LOUISVILLE.—Early Christmas buying is beginning to 
make its influence seen in the increase in sales recorded by 
the leading retailers. In those instances where heavy adver- 
tising campaigns have been conducted, the response is nearly 
up to last year’s average at this season. Retailers’ stocks, 
however, are far from being as heavy as they were in 1929 
at this period, and wholesalers’ orders are largely for im- 
mediate shipment. The demand for electrical supplies has 
increased, November sales running about 15 per cent. heavier 
than those for the four months preceding. Sales of sporting 
goods, which had been a little larger, began to slump again 
last week. 

Building materials are slow of movement. Manufac- 
turers of railroad equipment are about 50 per cent. behind 
their volume of last year, but have some good-sized orders 
in prospect for the early part of 1931. Manufacturers of 
welding apparatus are keeping about even with their sales 
total of last year. 





Western States 


CHICAGO.—Holiday trade with the larger department 
stores has exceeded expectations since Thanksgiving, with 
the crowds on a par with those early in December of the 
boom years. The buying of higher-priced gifts, however, is 
less active and the understanding is that while the number 
of items purchased is very close to the total of 1929, the value 
is a little lower. Several lines have run ahead of last year, 
nevertheless, while heavily advertised sales of fur coats and 
other Winter apparel helped to move stocks, which were hit 
by the mild early November weather. 

Street car rides, which are considered an excellent indi- 
cation of shopping activity throughout the city, rose about 
10 per cent. above the pre-Thanksgiving average, while the 











number of passengers carried on Monday was the highest 
since May. Wholesale trade was good, with a high per- 
centage of reorders from Midwest retailers. Aside from 
merchandising, seasonal tendencies ruled, with most of the 
factories tapering off production. Radio manufacturers re- 
port fairly good sales, but expect a dull January. 

A run of 27,000 cattle on Monday brought a drop of 25c. 
for practically all grades, and later quotations were around 
that level. Hogs were 15c. to 25c. but rallied later to a top 
of $8.35, or about 15c. to 20c. below prices a week ago. Hides 
were firm, following their decline last week, with heavy 
native steers quoted at 11'4c., light Texas steers, 94c., and 
branded cows, 84%c. Butter was firm and eggs easy in the 
early mercantile exchange trading. 

Heavy buying of hardwood lumber by two large Indiana 
kitchen cabinetmakers and more active inquiry from rail- 
road sourees for car repair work gave the local wholesale 
lumber market the best activity in recent weeks. A large 
Indiana tile plant, selling in the Chicago market, resumed 
operations on a limited basis. Sales of coal tapered off, with 
the advent of milder weather. Wholesale coal prices were 
steady to firm, with Illinois screenings up 5c. to 10e. 


CINCINNATI.—There were no important developments 
in local industrial conditions during the past week. The 
usual year-end let-down is becoming manifest and, while the 
recession in most directions is somewhat more pronounced 
than was the case in the preceding year, fundamental 
strength of most major industries is recognized. In the 
retail departments, holiday trading now is under way; buy- 
ing is diversified but, in most instances, business has not 
opened up as actively as anticipated by some. A decided 
drop in temperature has stimulated sales of Winter apparel, 
shoes, blankets and underwear. Jobbers of dry goods and 
kindred lines report the usual demand for holiday novelties 
and seasonal items, with a very limited call for staple lines. 
Prices remain firm, and buying is confined to immediate re- 
quirements. 

According to a report released by the Commissioner of 
Buildings, there was an increase of about $3,000,000, or ap- 
proximately 5 per cent., in the valuation of new construction 
work during the first eleven months of 1930, as compared 
with that for the same period of 1929. This gain was 
attributed to the completion of an outstanding project in the 
Fall of 1930, involving expenditure upwards of $10,000,000. 
The number of permits issued for the month of November 
this year was 1,825, calling for improvements amounting to 
$1,811,230, as compared with 1,663 permits issued in Novem- 
ber, 1929, with improvements aggregating $1,509,495. Resi- 
dential and apartment house operations have been restricted, 
due to cautious financing and a dearth of home buyers. How- 
ever, some progress has been made in the direction of re- 
habilitating old property. 


CLEVELAND.—Retail merchants are experiencing a 
steady gain in holiday trade, compared with the situation 
that had prevailed for some weeks prior to the present month. 
Nevertheless, conditions are not yet up to the normal level, 
and it is noted that the bulk of sales is made in the medium 
grades of merchandise, while there is a fair demand for the 
cheap grade. The de luxe lines appear to suffer most from 
the general depression. Holiday buying also is featured by 
a noticeable tendency toward the purchase of serviceable 
goods rather than toward articles usually designated as 
luxuries. Heavy apparel for both sexes and all ages was 
benefited by a sharp spell of cold weather during the past 
week, which also benefited the rubber shoe, glove, heavy 
underwear and warm headwear lines. The food markets, 
which have held up remarkably well during the past few 
months, and which experienced a livély business during 
Thanksgiving week, appear to be gradually sloping off, not- 
withstanding a leaning toward easier prices for most neces- 
sities. 

A somewhat livelier tone also is noticeable in the demand 
for domestic coal and other fuel, resulting in cutting down 
available supply without, so far, materially affecting the 
volume of production at the mines. Industrials are running 
low, causing a slack demand for raw materials of all kinds, 
and workmen, for the most part, are putting in only two or 
three days a week. The automobile industry is at a low ebb, 
but stocks also are low, and the trade is marking time until 
the beginning of next season. Secondhand cars are plen- 
tiful on the market, and are bringing short prices. There is 


6 DUN’S REVIEW 











December 6, 1930 





little being done in outdoor building and construction, ang 
most interior work, except on a few large jobs, is about 
cleaned up. 

DET ROIT.—Retail business is showing but little improve. 
ment, although greater interest doubtless will be manifested 
as the holiday season approaches. Stores are well stocked, 
as a whole, and merchants are prepared for a good demand, 
but thus far, this has not been wholly apparent. Colder and 
more seasonable weather has aided trade, to some extent, 
but the materially reduced public buying power, due to un- 
favorable economic conditions, doubtless will restrict trade 
to a lesser volume than that of former years. Factory 
operations continue without change, with inventories shortly 
to be taken, resulting in further reductions in forces and 
output, for a short period, at least. 

TWIN CITIES (St. Paul-Minneapolis).—Figures avail- 
able in this district for the month of November show that, 
despite the two working days less than usual and the ab- 
normally warm spell of weather prevailing during part of 
the month, wholesale business held up well and, in many 
instances, made a better showing than in the same month 
of 1929. Some manufacturing concerns did not do so well, 

In the retail trade, three department stcres of the Twin 
Cities reached new high records for sales in one day. In 
financial circles, savings deposits are reported larger than 
usual for this time of the year. Current business at both 
wholesale and retail has been benefited by the recent cold 
weather. Groceries, confectionery, and general merchandise 
have been in good demand. Holiday shopping is better than 
had been expected. 

KANSAS CITY.—Livestock receipts during the past 
week were considerably less, on account of the holiday sea- 
son, but prices appear to have been well maintained. New 
flour sales were slow, and production of flour was well up 
to the average, indicating fairly good shipping direction. 
Wheat receipts for the month of November were noticeably 
less than those for the same month a year ago, although 
corn receipts were heavier. Soil and livestock reports re- 
ceived from various parts of the territory during November 
indicate that conditions are about normal. 

There was some lessened activity in distribution of staple 
products during the closing week of November, but it is 
doubted if the November volume by wholesalers was as much 
as it was in October. Retailers’ stocks, as to seasonable 
items for the coming holiday trade, appear to be complete 
and well rounded out. Nevertheless, there are no very 
heavy stocks in evidence. Christmas shopping has not 
started to any appreciable extent, as yet. Building permits 
for the month of November in Kansas City were quite 
heavy, but were confined to the large office buildings; resi- 
dential construction continues small. 


Pacific States 


LOS ANGELES.—A steady upward trend has been noted 
the past week in retail channels. More favorable weather 
for the disposal of Fall merchandise has stimulated buying 
in practically all lines. Wholesalers report more activity 
than for some time, although quantity buying still is light. 
Manufacturing, as a whole, is showing an improvement over 
the record of last month, with orders confined to current re- 
quirements. Check transactions for the week ending Novem- 
ber 19 were $239,232,000, as compared with $191,105,000 for 
the preceding week, and $338,547,000 for the same week 
last year. 

A fair activity is noted in new building projects in Los 
Angeles, although the total for the year so far is about 24 
per cent. below that of 1929. California crude oil production 
gained last week, showing an output of 609,800 barrels. This 
was 3,700 barrels daily above the estimated average for the 
previous week. Some damage was done to the citrus and 
avocado crops by recent high winds; otherwise, agricultural 
conditions are favorable. 

SEATTLE.—Building construction in this district con- 
tinues at a fair rate. Permits for several large projects 
already announced will bring the November total ahead of 
that for the same month a year ago. Employment in the 
building trades is declining, with the finishing of construc- 
tion now well advanced. Real estate activity. as shown by 
the filing of deeds, mortgages and contracts is about on a 
parity with that of recent weeks. 
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There has been little change in Pacific Northwest freight 
and charter markets. The movement of tonnage for the Port 
of Seattle during October amounted to 709,000 tons, against 
805,000 for the same month of 1929. The value of the move- 
ment this year amounted to $55,000,000, against $64,000,000 
for October, 1929. 

Automobile sales, according to contracts recorded, show 
273 for the week ended November 22, compared with 384 for 
the week just previous, and 500 for the week ended Novem- 
ber 23, 1929. A further decline in the activity of the saw- 
mills of the Puget Sound territory in the last week brings 
present operations to about 40 per cent. of capacity. The 
drop is around 5 per cent. 


PORTLAND.—Seasonal weather has had a stimulating 
effect on some lines of retail trade, but in other lines busi- 
ness continues slow. The Thanksgiving holiday caused a 
brisk demand for poultry and other food commodities, and 
the lower level of prices enabled merchants to clean up their 
stocks closely. Christmas buying is gaining in volume, and 
the turnover for the season is expected to come up to ex- 
pectations. Wholesale trade shows little change, and still is 
marked by conservatism on the part of buyers. 

Lumber prices remain steady, though business for the 
week was littie changed in volume from that of the previous 
week. Buying by retail yards, served by rail, equaled the 
total of the two preceding weeks. A marked falling off in 
domestic cargo business was offset by a sharp gain in for- 
eign orders, while open weather in this territory resulted 
in a moderate gain in local buying. Production reports 
from 228 important mills in the Douglas fir region showed 
a cut of 116,631,913 feet, an increase over that of the pre- 
vious week. Sales totaled 107,609,616 feet, of which 33,955,- 
955 feet will be moved by rail, 40,839,062 feet are for 
domestic cargo shipment, and 22,548,633 feet will be ex- 
ported. The local trade bought 10,265,966 feet. Shipments 
were 105,333,841 feet, and unfilled orders decreased 1,174,- 
439 feet for the week to 402,024,021 feet. 

Foreign wheat sales for the week were limited to a few 
parcel lots for the United Kingdom. <A small amount of 
country wheat was forced on the market, but the majority 
of farmers seem disposed to hold until a later date. A 
considerable volume of flour sales was closed with the Orient 
before the flour market stiffened with wheat. 

Export apple demand continues active for small and 
medium sizes. Shipments from Portland to date have been 
713,013 boxes, as compared with 255,878 boxes in the cor- 
responding period of 1929, and a total of 675,885 boxes for 
all of last season. Pear exports to date amount to 150,891 
boxes, as against 71,540 boxes, the total for last year. 
Foreign demand for dried prunes has increased materially, 
but domestic buyers still are not interested. The better 
export inquiry is ascribed to the shortage of large sizes in 
other coast sections. Shipments of fresh fruits and vege- 
tables from the Pacific Northwest for the week were 2,808 
cars, a decrease of 800 cars from those of the previous week. 

Oregon walnut and filbert stocks are mostly out of the 
hands of growers and co-operatives. The walnut crop in 
this district amounted to 620 tons, as compared with 1,050 
tons last year, and the filbert crop was 350 tons, as against 
200 tons in 1929. The hop market is dull again and, with 
the slowing down of demand, prices are about a cent lower. 


Dominion of Canada 

MONTREAL.—The lower temperatures and more sea- 
sonal weather of the past week have given a decided impetus 
to retail trade in men’s overcoats and heavy underwear. 
Footwear, including overshces and rubbers, have been in ac- 
tive demand. Sales of women’s dresses, both for evening and 
street wear, have visibly improved, and women’s fur coats, 
particularly in the medium-priced lines, are finding a ready 
sale. Holiday buying has materially improved. There is 
an extensive variety in shop displays, a more hopeful feeling 
is prevalent, and merchants regard the outlook for a volume 
of Christmas trade well up to normal as fairly encouraging. 
In wholesale circles, there is little change. 

Mail orders in the dry goods trade aie coming to hand 
freely, and a fair amount of business is being booked in spe- 
cial lines for Spring deliveries. Trade in staple groceries is 
steady, and some increase is noted in lines suitable for the 
holiday trade. Leather has shown a tendency to firmness, 
and sales volume is fair. Local shoe factories have been 
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operating on reduced time, but practically all the larger 
manufacturers are arranging for increased output in the 
immediate future, and prospects in this industry for the 
coming year are regarded as more encouraging. Builders’ 
hardware is seasonally quiet, though other lines are fairly 
active, and the average turnover is about normal. 


TORONTO.—The past week saw little change in financial, 
industrial or commercial conditions in this district. Opti- 
mism was manifested in many quarters, but delayed definite 
evidence of improvement was disconcerting to those anxious 
for immediate results. Chaotic conditions in most manufac- 
turing centers of Europe affected adversely export prospects, 
but despite this there were interests making extensive im- 
provements, with a view to caring for a large volume, once 
th trnd of affairs indicates stability. Wholesale and retail 
sales were not outstanding, being subjected to the caprices 
of weather, and a disinclination on the part of the public to 
buy. Boot and shoe dealers criticized price-slashing, said to 
have been extensively indulged in by some makers. 

Cloaks and suits made little progress, but dresses moved 
well at times. The fur trade found business very erratic, 
and retailers scrutinized credits more closely than formerly. 
Greater activity was noticeable in hosiery mills, and the 
manufacturing silk and woolen industry anticipated a de- 
cided development within the next few months. Chemical 
and allied products went into consumption on a satisfactory 
turnover, and many other lines of domestic production have 
improved. 

QUEBEC.—Following the protracted mild spell, the re- 
cent arrival of Winter weather has had a stimulating effect 
on the sale of seasonable merchandise, and retailers in gen- 
eral have benefited accordingly. Clothing and dry goods 
jobbers find business comparatively satisfactory, weekly 
sales reaching, and sometimes exceeding, the totals for the 
same period last year. In manufacturing circles, most fac- 
tories are moderately well employed, though some boot and 
shoe plants are experiencing a slack period, and make use of 
the opportunity by taking inventories. 

Packing houses and wholesale grocers report business as 
fairly busy for the season, with prices almost steady at low 
levels. During the week, the departure of three liners for 
Europe marked the official close of the St. Lawrence River 
season for 1930. Outside construction work has now prac- 
tically closed down for the year, and during the past few 
days a large number of laborers was laid off. However, the 
local unemployment situation is not considered worse than 
average for this season of the year. 


Automobile Trade at Omaha 


OMAHA.—Sales of passenger automobiles in this territory 
average 30 to 35 per cent. less than the total of 1929. The 
largest decline was recorded during the third and fourth 
quarters. Local dealers are of the opinion that 1931 will 
show no unusual results, although sales are expected to be 
somewhat larger than they were in 1930. This is based 
generally upon reduced purchasing power, as the prices of 
grain and farm produce are considerably out of line. Dealers 
handling one make of popular-priced cars are rather dis- 
organized, owing to the plan of the manufacturer to in- 
crease the number of agencies in this territory. The number 
of dealers in Omaha for this particular make has been in- 
creased from six to eight, and additional ones are to be added 
shortly. 

The used-car market is in a better condition than it was 
a year ago, although dealers are carrying over more of the 
current year’s models than in past seasons. Repossessions 
are more numerous, and probably will increase during the 
Winter months. It doubtless will be some time before buyers 
have improved their financial condition sufficiently to be in 
the market again as good credit risks for the purchase of a 
‘ar on the instalment payment plan. 

Jobbers of automobile accessories report that business in 
replacement parts has been satisfactory this year. Sales 
have been increased further by the introduction of several 
new items, such as hot-water heaters and kindred con- 
veniences, which have enabled the volume to nearly equal the 
1929 figures. Branch houses of tire companies are now work- 
ing on Spring dating contracts, and results are said to be 
normal. Collections continue slow. 
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BUSINESS FAILURES STILL HIGH 


Both 


Number and Liabilities of Commercial 
Defaults Remain Unusually 


As the weekly returns clearly had indicated, the November 

insolvency statistics again reveal a high commercial mor- 
tality in the United States. With the shorter month, which 
was made still shorter by holidays, the number of failures 
fell below that of October, the decline being 4.6 per cent. 
Thus, the 2,031 defaults in November compare with 2,124 in 
October, but only in September and August were there fewer 
insolvencies this year than in the latest instance. In every 
month except the two last named, failures have been above 
the 2,000-mark, which is an unusual showing. When a con- 
trast is made between last month’s defaults and those for 
November, 1929, which totaled 1,796, it is seen that there 


Large 


was a rise of fully 13 per cent., and in no previous November 
have so many insolvencies been recorded. For eleven months 
this year, the number of commercial failures, at 23,830, also 
has been unprecedented, the increase over the 20,872 failures 
of the corresponding period of 1929 being something more 
than 14 per cent. 

Monthly and quarterly failures, showing number and 
liabilities, are contrasted below for the periods specified: 
mam Number———_>, ace 



































1930 1929 1928 
SNE = ais bbina Rens cesses 2,031 1,796 1,838 260, 730 
SNM Gains & ose Pain 05 uO We 2,124 1/822 2,023 56, 296,577 
Beptember scccccccccvccccce 1,963 1,568 1,635 $46,947,021 
BEM cccvcccces oeanine sees 1,913 1,762 1,852 49,180,653 
ee rere 2,028 1,752 1,723 39,826,417 
ee ee 5,904 5.082 5,210 $135,.954,091 
PERS o0% 2,026 1,767 1,947 $63.130,762 
May .. 2,179 1,897 2,008 55,541,462 
PEL chits shee ha shwwiet nen’ 2,198 2,021 1,818 49,059,308 
el ee aes 6,403 5,685 5,773 $167,731,532 
1929 1928 1927 1929 
Dt Guieechavnh sebess ° 2,347 1,987 2,236 $56,846,015 
bt Eee sess wnes 2,262 1,965 2,176 51,326,365 
January ....... SR aes howe 2,759 2,535 2,643 61,185,171 
ist Quarter 7,368 6,487 7,055 $169,357,551 
December ....60sce0 2.037 1,943 2,162 $67,405,114 
Sr 1,796 1,83 864 52,045,863 
ere 1,822 2.023 1,787 31,313,581 
Sth Quarter.......c00.0. 5,655 5,804 5,813 $150,.824,5583 
September ........ cnenee-s 1,568 1,635 1,573 $34,124,731 
ES Sivecu asses es sa ce ses 1,762 1,852 1,708 33,746,452 
ES re er eee . 1,752 1,723 1,756 32,425,519 
3rd Quarter. inkcuves 5,210 5,037 $100,296,702 
DN Aoeish wes in ob 0s oor ae 1,947 83% are 761 
ME eS CaS cad whe ae chu oN eS 2,008 85% : 
BPM swoswnesecbesce Ses owes 1,818 of 35 269, 702 
2eG Quarter... .ccccecess 5.773 5,653 $107,860,328 
ee GE Pe ere ee ae ow alee 2,236 2,143 
rr rye 2,176 2,03: 3 2 
OO Pee ere ar 2,643 2,465 53, '877 v5 "145 i) 
a ON So ois sic asc ccs 6.487 7,055 6.643 $124,268,608 


As was the case in practically all preceding months this 
year, the liabilities of the November defaults were excep- 
tionally heavy. The aggregate of $55,260,730 decreased 
about $1,000,000 from the amount for October, but rose about 
5.8 per cent. above the $52,045,863 of November, 1929. An 
unusual number of large insolvencies again swelled the total 
of indebtedness last month, and for eleven months this year 
all commercial failures have involved close to $585,000,000. 
That total is approximately 16% per cent. in excess of the 
liabilities for the same eleven muiaiiie in 1929. 

Further analysis of the Novembe1 statistics shows that 
about 22 per cent. of all commercial failures in November 
were among manufacturers and approximately 71 per cent. 
among traders, the balance being concerns and individuals 
grouped under the heading “Agents, Brokers, etc.” The 
ratio of manufacturing defaults was lower than that for 
November, 1929, when it was close to 27 per cent., but the 
trading insolvencies a year ago formed only 65 per cent. of 
the total. Among agents, brokers, etc., fewer failures 
occurred last month than in November, 1929, and the liabil- 
ities were appreciably smaller, $14,600,000 contrasting with 
fully $21,700,000 in the earlier year. In contrast, both the 
manufacturing and the trading indebtedness increased ma- 
terially, as the table of failures by branches of business given 
on this page shows. 
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FAILURES BY BRANCHES OF BUSINESS—NOVEMBER, 1930 















-—-Number——, e—— -Liabilities—_, 

MANUFACTURERS 1930 1929 1928 1930 1929 
Iron, Foundries and Nails.... 11 15 7 $358,112 $288,400 
Machinery and Tools...... 2% 26 39 2,547,516 394,669 
Woolens, Carpets & Knit Goods 1 1 2 100,000 5,800 
Cottons, Lace and Hosiery. 2 2 2 95,350 18,120 
Lumber, Building Lines, Etc... 71 82 105 5,037,186 4,310,916 
Clothing and Millinery........ 48 49 55 892,762 901, 886 
Hats, Gloves and Furs........ 20 18 26 267 3 
Chemicals and Drugs......... 4 10 5 
Paints O60 Og... .0.ccccscces 1 os 1 
Printing and Engraving....... 18 13 9 
Milling and Bakers.......... 27 37 29 
leather, Shoes and Harness. 8 6 18 
PGUMOODs BEES soos s ecdoe cece 10 ‘ 12 
Glass, jBarthenware and Brick. 14 12 7 
PA TIGLZE: 6) 5 a in PR 190 203 202 

Total Manufacturing........ 448 481 519 $19 437,989 $14,179,628 

TRADERS 

General Stores............ er 104 100 $1,017,652 
Groceries, Meat and Fish..... 266 312 2 1017, 905 
Hotels and Restaurants....... 105 77 1/365 243 
EOUGGCO, Gil s.<ccwescens 22 23 174,700 
Clothing and Furnishing < 190 140 1,920 160 
Dry Goods and Carpets....... 96 47 1,164,729 
Shoes, Rubbers and ‘Trunk 59 51 fh 043 
furniture and Crockery 69 30 35,4 
Hardware, Stoves and Tools... 45 42 6 14 160 
Chemicals and Drugs........ “ 98 54 683, 745 
Pains €nd Oligs. . oo scccese 13 : 8 
Jewelry and Clocks........... 35 3 38 
Books and Papers...... os on _ on 
Hats, Furs and ian 322 2976 257 4.005.651 





All CURE s..05008 


Total Trading...... 
Other Commercial............ 





"1.447 1,166 1,202 $21,217,042 $16,122,076 
136 149 117. 14,605,699 21,744159 





2,031 1,796 1,888 $55,260,730 $52,045,863 
November, 1930: Manufacturers 16, liabil- 
liabilities $3,180, 772; total of all 165, liabil- 
include all branches of the industry; 
and filling stations, and the total also 


Total United States........ 
Automoviles and accessories 
ities $2,179,776; trading 92, 
ities $5, 772 252 Manufacturers 


f-,avdeu. 
trading includes all accessories 


includes garages, bus lines, etc. 

It is interesting to note that about 59% per cent. of last 
month’s liabilities was supplied by 79 failures of excep- 
tional size. The actual amount involved by these large de- 
faults was $32,819,271, which is, however, somewhat less than 
the $33,631,683 contributed by 75 large insolvencies in No- 
vember, 1929. In the corresponding period of 1928, the 
number of such insolvencies also was high, at 71, although 
their indebtedness was below $21,000,000. The low point of 
the last twelve years was in 1919, when there were only 12 
failures for $100,000 or more in each instance, aggregating 
less than $5,000,000. 


LARGE AND SMALL FAILURES—NOVEMBER 























Manufacturing 
Total $100,000 and More Under $100, 000 
No. Liabilities No. Liabilities No. Li Average 
1930... 448 $19,437,989 40 $13,726,963 408 $13,998 
1929. 481 14,179,628 30 9,329,31 451 10,755 
1928. 519 15,445,845 29 490 ‘ 13,970 
" 24 454 6. 538.307 14.402 
34 406 6,119, a 15,072 
20 442 6. — 16,512 
18 343 16,110 
41 454 16,838 
26 43 14,75 
45 228, 400 & 16,608 
382 2 730. 634 278 5,712,232 20.547 
9 373,151 141 1 ‘460; 058 10,355 
Trading 
1930. 1,447 $21,217,042 23 $5,960,188 1,424 $15,256,854 $10,714 
1929... 1,166 16,122,076 26 4,707, 905 1,140 11,414,171 10,012 
1928 1,202 17,223 1965 26 5,635,326 1,176 11,588,639 9,854 
1927 1,276 19 *632.360 1,257 412,316,902 19,799 
1926 1,285 15 2,515,166 1,270 11,642,450 9,167 
1925... 1,146 20 8,268.212 1,126 10,638,879 9,448 
1924 1,193 17 3,549,290 1,176 12,232,231 10,402 
1923... 1,131 24 5,085,173 1,107 12,108,575 10,938 
1922. 1,230 22 4.585.478 1,208 14,155,545 11,718 
1921. 1,415 31 6,876,346 1,384 16,494,043 11,918 
1920. 667 ‘ 23 5,671,838 644 7.035.052 10,923 
1919. 354 2:751, ‘618 2 200,000 852 2,551,618 7,249 
. 2,031 $55,260,730 1,952 $22,441,459 $11,497 
- 1,796 52,045,863 1,721 18,414,180 10,700 
1,838 40,601,435 1,767 19,868,499 11,244 
- 1,864 86,146,573 1,812 20,482,048 111,304 
- 1,830 32,693,993 1,775 19,298,695 10,873 
- 1,672 35,922,421 1,624 18,693,209 11,511 
- 1,658 31,128,910 1,610 18,766,048 11,656 
- 1,704  50,291.708 1.632 20.652.202 12.654 
» 287 40.265.297 1,679 21,159,565 12,602 
. 1,988 53,469,839 31,070,3 1,900 22,399,492 11,789 
- 1,050 30,758,130 59 i 472 991 13,529,658 13,652 
. 551 9,177,821 12 723,751 539 4.454.170 8,264 
: > ® 
Record of Week’s Failures 
Week “ive Davs Week Week 
Dec. 4, 1930 Siew. 26, 1930 ea 20,1930 Dee, 5, 1929 
SECTION Over Ov Over 

$5,000 Total $5, 000 Total % J "000 Total $5,000 Total 

re 148 224 26 171 130 §=208 141 193 

a er 113 166 70 115 86 155 61 95 

re ce 92 138 82 127 82 140 74 114 

ag | ee 26 70 18 48 36 71 21 53 

RS Ties weeaen 79 598 296 461 334 569 297 455 

Cc anada o* 47 80 41 *63 34 61 38 65 





*Week 
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December 6, 1930 


SURVEY OF AUTOMOBILE TRADE 


Many Plants Increasing Operating Schedules, 
but Sales Continue Below Last Year’s 


HE following summary of conditions in the automobile 
trade and allied lines was compiled from reports received 
from branch offices of R. G. DUN & Co.: 


BUFFALO.—Manufacturers of high-priced passenger 
ears report a falling off in production for the year of about 
4 per cent. Manufacturers of commercial cars show an in- 
creased. production, over the record of a year ago, of about 
10 per cent. ‘Retail sales of passenger cars for the year show 
afalling off of about 29 per cent. September showed an in- 
crease in sales of about 15 per cent., with a falling off in 
October of 48 per cent. November sales showed a fair in- 
mease over the October volume. 

Sales of trucks for the year gained about 11 per cent. over 
the 1929 total. There has been some concession in prices of 
several lines. No trouble has been experienced in delivery, 
manufacturers being able to ship on order. Automobile ac- 
cessories have been moving normally, and compare favorably 
with the volume of one year ago. There are fewer second- 
hand cars on the market than there were last year at this 
time. 


SYRACUSE.—Manufacturers of high-priced automobiles 
in this district are gradually increasing their operating 
schedules, the number of workmen now employed exceeding 
2,000. Prices continue unchanged, although dealers report 
reduced sales, and a slackening of inquiries, with stocks of 
new cars at a low ebb. Some price-cutting is evident, and 
the new year approaches with a tendency toward light com- 
mitments. The used car situation is rather serious, as stocks 
continue heavy. 

Manufacturers of trucks and bodies are seasonably well 
employed, though volume is below that of previous years. 
Payments show a substantial decrease over those of the two 
years preceding. Sales of automobile supplies and acces- 
sories show a greatly reduced volume, with little demand for 
future requirements. Notwithstanding the current situation, 
confidence is expressed in the future, and the automobile 
trade is expected to be one of the first to show a return to 
normal activity. 





NEW HAVEN.—This is not an automobile-producing cen- 
ter, but accessories are manufactured here in considerable 
varieties and quantities. There has been a decline of ap- 
proximately 10 per cent. in the quantity of automobile ac- 
cessories produced here, as compared with the total of six 
months ago. There has been a decline of about 5 per cent. 
inthe retail price of accessories during the past three months. 
Retail prices, however, have not declined jn proportion to 
wholesale prices. Collections continue slow. 


ST. LOUIS.—Distribution of automobiles in this district 
has shown a steady decline in month to month comparison 
with the record of 1929, though dealers in the cities and 
larger towns report a slight improvement in the purchasing 
of passenger cars, as well as vehicles for heavy hauling and 
contract work. Business in the agricultural areas continues 
ata low level, resulting from the drought and crop failures, 
which have prevented farmers from filling their require- 
ments. The advertising of new models, which are being 
quoted at slightly lower prices, has caused some stimulation 
In the trade, and local assembling plants of the popular- 
Priced machines are recalling workers, and expect to be 
operating shortly at about three-quarters capacity, as com- 
pared with 50 per cent. during the Summer months, 

Jobbers in automobile parts report that business is better 
than with car dealers, though volume for the eleven months 
isabout 10 per cent. below the total for the same period of 
1929, There has been no notable change in the used car 
market. Stocks of salable cars are slightly smaller, and 
Prices are low. 

BALTIMORE.—This is not a manufacturing center, and 
local automobile distributors report that current sales are 
Off, as compared with the November, 1929, volume. On the 

Sis of past experience, this year’s turnover is hardly ex- 





Pected to reach last year’s figures. November and December 
are the worst selling months of the whole year, and it is 
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improbable that there will be much activity until the local 
show, which follows closely the National Automobile Show, 
scheduled to be held in New York City during the first week 
of January. 

It is said that the October factory output in the United 
States was the lowest during any single month in recent 
years and, although there has been an improvement in oper- 
ating schedules, it appears to be extremely doubtful that the 
automobile industry in this country will attain its goal of 
3,500,000 sales during 1930. It is known that production is 
now down close to sales requirements and, manufacturers are 
limiting shipments to meet the wishes of distributors. More- 
over, the latter have reduced their stocks materially during 
the current year, and they are now in a better statistical 
position than they were last Spring, because of lower inven- 
tories. This voluntary co-operation between producer and 
distributor is expected to contribute to their mutual advan- 
tage. : 

Heavy duty trucks are not moving very freely, because of 
the continued subnormality of the construction line, local 
building permits for October having shown a drop of about 
45 per cent., as compared with the figures for the correspond- 
ing 1929 month. Moreover, the general business depression 
is retarding somewhat the movement of the lighter-ton com- 
mercial vehicles. On the other hand, passenger motor-bus 
sales register an increase, because of the phenomenal expan- 
sion of this method of transportation, particularly for short 
trips. 

The tire market has suffered from keen competition and 
small profits, but the recent trade war ended about the 
middle of September, and prices have advanced from 2% to 
5 per cent., so that the outlook in this division of the auto- 
motive industry is more encouraging. Mail-order compe- 
tition has not diminished, however, and this continues to be 
an unsolved problem. Tire production is now under expec- 
tations, but increased output is anticipated in January, be- 
cause of a rapidly approaching shortage of stocks in some 
sizes. Collections in the industry are generally fair, and it 
is said that instalment payments are holding up well, in the 
face of the present industrial situation, and the unemploy- 
ment and underemployment status. The outlook for the re- 
mainder of the year is not very bright, but fundamentally 
sound conditions in the industry inspire confidence in a 
measurable recovery after the beginning of the new year. 


DETROIT.—Although production and sales are at the 
low levels which characterized activities in the industry 
most of the year, the closing quarter of 1930 has elements 
of promise for the long-deferred production upturn hoped for 
in 198 These include 10,000 workmen reemployed by two 
companies in November, which introduced new models of 
what is termed “better cars at lower prices,” nearly two 
months in advance of the customary date for the public in- 
troduction of new cars. A survey of motor executive opinion 
shows for four months a steady decline in production, even 
more pronounced than in retail sales, with stocks of new 
cars in the hands of producers and dealers relatively lower 
at this time than in the depressions of 1927, 1924 or 1920. 
The lower cost of materials and manufacturing make it pos- 
sible to offer better cars at lower prices. The first expres- 
sion of reviving demand by the public emanates through 
dealers for the new cars now offered by one of the leaders 
in the low-priced field and one of the middle-priced producers 
at reductions ranging from 10 per cent. on the former to 30 
per cent. on the latter. 

This action, to be followed in a lesser degree probably by 
others, may revive the sluggish trend of the industry. Hope 
of revival emanates from the implied confidence expressed 
in the spending this year of millions in added equipment and 
manufacturing facilities by automobile makers. The lead- 
ing manufacturer of lower-priced cars announces the ex- 
penditure of $60,000,000, and the competition that confines 
itself to this keenly fought for field, is seen as growing next 
year, with a price battle that may be far-reaching. There 
has been an actual revolution in appearance and perform- 
ance in the lowest-priced field, forced by competition, these 
being conditions which permeate the entire industry. Whether 
there will be a revival of business profits commensurate with 
the preparatory efforts put forth and the expenditure of huge 
sums of capital is another matter, upon which opinions are 
divided. 


(Continued on page 15) 
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LOW MONEY R:z ATES MAINTAINED 


Stock Exchange Call eae Quotation Continued 


at 2 Per Cent.— 

bys ANGES of importance in the New York money market 
gain were lacking this week, as official rates were con- 
tinued on like levels with previous dealings. A little firmness 
in connection with the heavier month-end requirements for 
funds was manifested in the unofficial street market for call 
money, but the extremely low official rate of 2 per cent. was 
maintained for all transactions, both in the way of renewals 
and new loans. Bank withdrawals of about $40,000,000 on 
Monday kept the call loan market fairly tight on this basis 
early in the week, however, and there was no overflow into 
the street market. With funds again returning to the banks 
in the mid-week session, some money found its way to the 
street market, and a quotation of 14% per cent. was reported. 
One of the main reasons for the extreme credit ease again 
was made apparent this week in the figures for brokers’ loans 
published by the Stock Exchange. The tabulation for the 
month of October showed a reduction of $393,000,000 in such 
loans, which have now reached an aggregate of $2,162,- 
000,000, or almost 75 per cent. less than the peak figure of 


Sterling Lower 


$8,549,000,000 attained on September 30, 1929. The second 
main reason for the ease is to be found, of course, in the 
world-wide business depression. Time loans remained 


unchanged this — at 2 to 2% per cent. for 30 to 90-day 
loans, and 2% to 2% per cent. for four to six months’ maturi- 
ties. Commercial paper rules at 2% to 3 per cent. for best 
names and 344 per cent. for others. Business in these depart- 
ments of the market is slack, and small dealings also are 
reported in bankers’ bills. The last-named class of paper is 
quoted unchanged at 2 per cent. bid and 1% per cent. asked 
for 30 to 90 days, and 2% per cent. bid and 2% per cent. 
asked for later maturities. 

Daily closing quotations of foreign 
bills) in the New York market follow: 


Tues. 


exchange (bankers’ 


Thurs. 


Wed. 


Sterling, checks... 
Sterling, cables 
Paris, checks. 
Paris, cables 
Berlin, checks 
Berlin, cables. 








Antwerp, checks.. 
Antwerp, cables.. 
Lire, checks...... 
Lire, cables....... 
Swiss, checks..... 
Swiss, cables..... 
Guilders, checks... 
Guilders, cables... 
Pesetas, checks... 
Pesetas, cables... 
Denmark, checks. . 
Denmark, cables.. 
Sweden, checks... 
Sweden, cables.... 
Norway, checks... 
Norway, cables... 
Greece, checks.... 
Greece, cables.... 
Portugal, checks.. 
Portugal, cables.. 
Montreal, demand. 100.6 
Argentina, demand 34. 


Brazil, demand.... 10. 


Chili, demand..... 
Uruguay, demand. 

Foreign exchanges were inclined to move in favor of New 
York this week, with sterling leading the way. The British 
unit fell to a new low level for the year on Monday, reaching 
4.85 15/32 for cables, which is only slightly above the gold 
import point. There is, of course, no desire in this market to 
receive British gold, since the supply of the metal here is 
considered excessive from an international viewpoint. More- 
over, England still is losing gold steadily to France. Support 
was accordingly given the exchange in subsequent trading, 
and a slight rally ensued. Noteworthy in connection with the 
international position is the fact that marks have recently 
risen on the London market, making an export of gold from 
Britain to Berlin a possibility. Continental exchanges moved 
largely in accordance with the trend of sterling, most cur- 
rencies improving in the later sessions of the week. Pesetas 
were relatively steady. The Canadian dollar remains at a 
nominal premium, but the level is not sufficiently high to pro- 
duce additional gold ccioesanan from New York to Montreal. 


78.5 












Exports of flour during the first ten months of 1930 amounted to 
11,026,096 barrels, valued at $59.819,560, as compared with 11.439.,- 
534 barrels, valued at $67,330,958 during the corresponding period 


of 1929. 
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Losses in Bank Clearings Narrower 

ANK clearings for the first week of December are some- 

what larger than in recent preceding weeks, reflecting 
as they do, the heavier settlements through the banks ingj- 
dent to the first of the month. The total for leading cities 
in the United States of $9,679,157,000 is 23.8 per cent. below 
last year’s. At New York City, the amount is $6,694,000, 
000, or 24.0 per cent. under that of a year ago, while the 
aggregate at leading centers outside of New York 
985,157,000 is 23.3 per cent. smaller. The declines this 
week are much more moderate than for a number of months, 
At several cities, the losses are now quite small, and Balti- 
more shows a gain. This change is due, in the main, to 
the collapse in last year’s statement, which first became 
apparent in bank settlements early in December following 
the break in the Stock Market, a condition further empha- 
sized a year ago as the month advanced. 

Clearings for the week, and average daily bank clearings 
for the last three aa are sceapiann herewith: 








Ww Per Week 
e930 Dec. 5, et 929 Cent. Dec. 6, 1928 
BOGION: on castes 2,000,000 $607,000,000 32.5 S585 
Philadelphia 000,000 778,000,000 —34.2 
Zaltimore ...... 97,820,000 86,248,000 +13.4 
Pittsburgh ...... 193,986,000 210,300,000 — 7.8 
Buffalo 50,249,000 57,487,000 12.6 
Chieago 574,874,000 23.0 
Detroit 148,140,000 188,419,000 21.4 
Cleveland 119,978,000 150,193,000 20.1 .761, 
Cincinnati ...... 61,078,000 68,631,000 —11.0 80. 782,000 
St. DTous....5.. 118,600,000 155,900,000 —23.9 159,600,000 
Kansas City..... 115,900,000 137, 300, 000 —15.6 152,100,000 
OMAORR 6. o.s60 cess 40,346,000 45 2 44,209,000 
‘ 105,302,000 


Minneapolis 


Richmond 54,410,000 





Dim t 

















BASGOTA. 0:6. 0.03000 418.000 —18.6 62,605,000 
Louisville ...... 025,000 —36.1 40,801,000 
New Orleans.... —24.0 72, $36,000 
oT ARR eee A : —29.4 69,657,000 
San Francico.... 180.100: 000 216. 600. 000 16.9 257,900,000 
Portiand ....... 36,106,000 43,462,000 —-16.9 16. 089,000 
Seattle 38,743,000 46,273,000 16.8 60,157,000 
OMT sas oa as $2,.985,157,000 $3,894,292,000 23.3 $4,138.739,000 
New York....... 6.694,000,000 8,808,000,000 24.0 11,074,000,000 
Total All..... $9,679.157,000 $12,702,292,000 — 23.8 $15,212,739,000 
Average daily: - 
Dec. to date..... $1,630,389,000  $2,191,570,000 25.6 $2,553,808,000 
November ...... 1,444,730,000 2,511,431,000 42.5 2,140,986,000 
October ...c00e. 1,623,508,000 2,780,899,000 —41.6 1,958, 481, 000 
September 1,483,202,000 2.252,873,000 —34.2 1,859,555, 
August 1,379,901.000 2,089,791,000 —34.0 1,461,935,000 
JULY wcccccccece 27165, 063,000 —22.5 1,702,479,000 





1,677,199,000 





Dun’s Price 


Index Number 


Monthly comparisons of DuN’s Index Number of whole 
sale commodity prices, based on the estimated per capita 
consumption of each of the many articles included in the 
compilation, follow: 


1928, Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec, 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec, 


1929, 


1930, 


1. 
pA 
| 
1 
1 
1. 
1. 
1. 
1 
Z 
1. 
| 
1 
1. 
1. 
1. 
Je 
: 
: 
1, 
3. 
1. 
1. 
1. 
1. 
| 
1. 
1. 
1. 
ay 
2 
1. 
1. 
1. 
1. 
£. 


Bread- 
stuffs. 


32.390 
33.384 
35.591 
38.341 
42.196 
39.273 
38.385 
37.190 
35.007 
34.262 
31.934 
32.040 
32.673 
34.899 
34.589 
33.663 
2.227 
671 
398 
153 
743 
333 
-678 
.292 
-801 

2.608 
2.297 
saae 
-484 
-546 

28.345 
29.771 

31.946 

28.984 

27.349 


27,026 


wo Co NI oO 


ww waw 
oO » MoOW CIID} 


we 
<a) 


23. 
22. 
22. 
21. 
21. 
21. 
22. 
23. 
24, 
25. 
25. 
25. 
24. 
24. 
24. 


24 


480 
537 
425 
474 
909 
885 
102 
211 
268 
790 
570 
087 
620 
697 
420 


-057 
23. 
23. 
23.5 
24. 
24. 
24, 
23. 
«777 
.622 
2.873 
.189 
.036 
.084 


503 
236 
91 
144 
816 
£01 
110 


243 


.070 
7.999 
874 
-984 
18. 


634 


19.057 


22.542 
22.007 
21.797 
21.796 
21.886 
21.113 
20.905 
20.761 
21.614 
21.742 
22.847 
23.138 
-690 
-059 
-354 
.940 
-208 
145 
-058 
-646 
-838 
2.729 
-657 
-141 


21.618 
21.13€ 
20.085 
19.836 
19.959 
19.983 
19.692 
19.551 
19.633 
20.190 
20.223 
18.978 


$ 
19.451 
19.665 
19.866 
19.893 
19.857 
19.974 
19.806 
19.612 
19.774 
19.573 
19.533 
19.577 
19.596 
19.497 
19.450 
19.376 
19.277 
19.227 
19.110 
18.885 
19.117 
18.987 
18.690 
18.556 


18.238 
18.447 
18.202 
18.184 
18.107 
17.944 
17.998 
17.890 
17.668 
17.724 
17.890 
17.688 


$ 


36.039 
36.242 
35.895 
35.927 
36.488 


36. 
36. 
36. 


269 
543 
051 


35.771 
35.791 
35.425 
35.635 


35. 
35. 
35. 
35. 
34. 
34. 
34. 
34. 
34. 
34. 
34. 
33. 
33. 
32. 
32. 
31. 
$1. 
31. 
30.6 
29.7 
28. 
28. 
-109 


28 


27. 


658 
138 
137 
066 
684 
500 
578 
533 
799 
841 
568 
959 
297 
760 
015 
668 
447 
265 
657 
95 
807 
487 


703 





Dairy & Other Cloth- 
Meat. Garden. Food. 
$ $ 


21. 
21. 
21. 
21. 
20. 
20. 
20. 
20. 
20. 
21. 
21. 
21. 


897 
890 
711 
440 
801 
735 
796 
770 
891 
145 
272 
398 
21.348 
21.303 
21.558 
21. 
21.3 
21. 
21. 
21. 
21. 
21, 
21, 
20. 
20.8 
20. 
20.55! 
20. 
20. 
20. 
19.§ 
19. 
20. 
20. 
19.659 
19.571 


708 
08 





Miscel- 


$ 
37.050 
36.159 
36.503 
36.544 
36.386 
36.442 
36.646 
36.537 
36.600 
36.431 
36.364 
36.668 
36.780 
36.572 
36.739 
36.786 
.829 
-780 
-640 
-554 
-601 
377 
328 
.247 
5.994 
5.806 
5.602 
5.421 
5.369 
5.253 
mB le | 
500 
3.995 


2 33.768 


33.324 
32.997 


ing. Metals. laneous. Total, 
$ 


192.849 
191.884 
193.788 
195.415 
199.169 
195.691 
195.188 
194.132 
193.925 
194,734 
192.946 
193.543 


192.365 
194,165 
194,247 
191.598 
189.036 
185.856 
188.689 
192.206 
192.004 
192.204 
191.179 
188.969 
186,518 
184.426 
180.939 
179.294 
177.736 
176.249 
171.598 
169.352 
170.924 
168,209 
165.188 
163.020 


The Post Office Satoant wae extended the air mail route be 


tween Chicago and 
Ind. 


Wayne, 


Bay 


Operation 


City, 


ove 


Mich., 


r the 


86 miles, 
route 


new 


so as to include 
is scheduled to 
mence December 6, and will connect Fort Wayne with the trans 
continental route, 


Fort 
com 
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Dun’s Weekly Survey of Money and 
Credit Conditions in the United States 


MONEY MARKETS 
In Eastern Sections 
~The local money market has been easy during the past 


Boston. 
month. On November 24, 90-day bankers’ acceptances yielded 1% 


The quick call rate continues 


per cent., a rate unchanged since June. 
per cent., and time 


at 38 per cent. Commercial paper is 3 to 3144 


money is 4 per cent. The Boston member banks of the Federal 
Reserve system showed deposits rising steadily from August 13 to 


November 5, after which time there was a decline, though the figure 
was still $50,000,000 greater than it was on August 13. Loans and 
discounts were but slightly higher in November than during the three 
previous months. Boston banks reduced their deposits in New York 
City and elsewhere and their holdings of bonds and stocks increased 
between August 13 and November 19 from $10,000,000 to $231,000,- 
000, with only two banks rediscounting with the Federal Reserve 
Bank. Outside of Boston, total declined $4,000,000, and 
loans and discounts were reduced by about $18,000,000. 


deposits 


Local banks report that rates for money have fluc- 





Philadelphia. 


tuated very little from the low level which has prevailed for some 
months. Funds are plentiful, with a limited demand from brokers 
and commercial borrowers. Rates for call loans are quoted at 4 
per cent., and prime commercial paper at 3 per cent., with less 


desirable names going at 34% to 314 per cent. 
In South and Southwest 

St. Louis.—The available supply of loanable funds is in excess of 
demand, and local banks are seeking investments for their surplus 
funds. Liquidation has been uneven, especially in the cotton and 
grain areas. Interest rates are somewhat lower. Prime commercial 
paper is quoted at 3% per cent.; collateral loans, from 4144 to 5% 
per 


per cent.; and cattle loans, 5 to 6 cent. 


Kansas City.—General commercial balances in local banks have 
been fairly well maintained during the past week, and there has 
been no particularly new demand for money. Rates remain at 5 to 
6 per cent. Savings deposits continue fairly heavy, and there have 
been few withdrawals, as yet. 


In Western Districts 
Money continues steady in the local market, with 
mercial paper 3 to 3\%4 per cent., while over-the-counter loans range 
from 3144 to 514 per cent., with the average loans at 5 per cent. 
or less. Brokers’ loans on collateral are fairly steady at 4%4 per 
cent., but customers’ considerable variation, ranging 
from 5 to 6 per cent. 


Chicago. com- 


loans show 


Cincinnati.—In financial quarters, the movement of money was 
active, in accordance with the end-of-the-month requirements, and 
the general shifting of funds. Several of the larger institutions 
exhausted surpluses, and were obliged to obtain funds from Federal 
Reserve Banks. The withdrawal of funds has 
been of large volume. tates are unchanged, continuing firm on a 
basis of 5 to 6 per cent., for both time and call loans. 

Cleveland.—Local banks report the 
tendency toward softening in rates of 


Christmas savings’ 


money situation with a 
interest, and loans restricted 


easy, 


to moderate sums for short periods. <A heavy falling off in the 
volume of debits to individual accounts was reported by the local 
Federal Reserve Bank during the past week, the volume also being 


far below that for the corresponding week of a year ago. A small 
increase was registered in the holdings of discounted bills and in the 
Volume of loans made on items other than on the latter 
about remaining even. Very little change either way was reported 
in the various other items. 


securities, 


San activity is reported in banking circles, 


Several millions are reported to have 


Francisco.—Seasonal 
with a fair demand for loans. 
wen released from savings deposits in this district, and trade has 


Ween benefited accordingly. Real estate and small loans have been 
curtailed, and building and loan associations show a_ substantial 
Increase, 
COLLECTION CONDITIONS 
In Eastern Districts 
Boston.—The Boston department stores showed 41.7 per cent. of 


their regular outstanding October 1 collected during 
that month, which was 4.8 per cent. less than the figure for October, 
129. The New England department stores showed a falling off of 
# per cent. New England collected 70.7 per 
Cent. of their accounts, which was an improvement of 3.6 per cent. 


accounts on 


wholesale concerns 


record of General 











Ver the October, 1929. collections during 
December have showed an improvement of 2.1 per cent. During the 
Neek there was a slight betterment over the situation of a week ago. 
In the plumbing trade, an increase in instalment buying is noted, 
phd Payments are reported as quite slow.’ This tardiness extends 
Mite generally to other branches of the building trades, and real 
State owners are much behind in their payments. 


lections are dragging a 


weather, 
brisker during 
generally 


favorable move- 
little 


which 


stimulus of more 


Vewark.—Under the 
ment of merehandise in 
the week, 
are reported as fair 

Philadelphia. 
ber of lines, collections generally are not better than slow, taken as 


channels Was a 


giving an improved tone to collections, 


Although there has been an improvement in a num- 


a whole. 

There continues to be considerable tardiness to collee- 
during the 
slow. 


Providence.- 
tions in this district, the majority of the reports received 
current week showing that payments are not better than 

Buffalo.—Reports re the current that 
collections are a little easier in this district, although the general aver- 


than 


during week show 





eived 
not better fair. 
Hart ford.—There 
situation 


age is 
has almost no the local 


reports of tardiness continuing to predominate. 


been improvement in 


collection 


In South and Southwest 
this district continue to slow 
the rural areas, and particu- 


St. Louis.—Collections in show a 
and backward tendency. Throughout 
larly in the South, merchants are complaining of slow settlements, 
and payments to unusually tardy. Requests for 
extensions are increasing in number, and time-payment houses report 
more difficulty than heretofore in getting their money. 

City. 
was a 


wholesalers are 


districts continue 
the promptness of 


agricultural 
noted in 


-While collections in 
little improvement 
centers. 


Kansas 
there 
in urban 


slow, 
returns 


Baltimore.—Seasonal influences are stimulating retail sales in 
many lines and department stores also report that buying during 


week has been more brisk. This improvement is sus- 


general collection status which still is classed as satis- 


the 
taining 


eurrent 
the 


factory. Instalment payments are being kept up fairly well. 
Louisville-—There is a little better trend to collections in this 
district, electrical dealers reporting them as good, while manufac- 


turers of flooring and parquetry find that payments are better than 
they have for and in the oil trade they are 
generally satisfactory. 


been several weeks, 


Jacksonville-—There continues to be considerable tardiness to 
collections, which are generally classed as slow, little improvement 
having been noted during the past two weeks. 


there has been a little slowing-up in 
this is considered seasonal for the period 


New Orleans.—Although 
eollections during the week, 
of the year. 

Dallas.—There the 
situation, as compared with the showing of last week, most reports 


has been almost no change in local collection 


continuing to reflect general tardiness. 


. 
In Western Sections 


Chicago. Collections in this district are reported to have im- 


proved markedly during the past ten days and, considering general 
conditions, are referred to by the several houses interviewed as good. 
improvement in collections 


continue unsatisfactory, 


are excep- 
except in 


Cincinnati.—Instances of 
tional, as remittances generally 
those branches of the retail trade featuring seasonal items. 


Clevreland.—Loeal collections have shown almost no improvement 


during the past week, the majority of accounts running beyond the 
due dates. 


Detroit.—Local collections continue to lag, and the general ten- 
dency is to scrutinize applications for credit with more than the 
usual care. 

Twin Cities (St. Paul-Minneapolis).—The bulk of the reports 
received during the current week reveal a continued tardiness in 
collections, despite the fact that a few branches of the retail trade 
find payments a little better than fair, 

Omaha.—Less difficulty is being experienced in getting accounts 
paid promptly, especially in some of the agricultural districts, but 


in the city collections continue slow. 
Denver.—The collection situation in 

improvement during the late Fall, and 

tributed for the sugar beet and other crops, payments generally are 


district has shown an 


money 


this 


since has been dis- 


classed as fair. 


San Francisco. There was a little more cheerful trend to the 
collection reports received this week, many merchants finding that 
payments were a little easier, with the general status fair. 

Log Angetes.—Collections for the current week are reported as 
fair to slow, with improvement confined to but a few lines of the 
retail trade. 

Seattle.—Although retail collections are generally fair, consider- 


col- 


With wholesalers, 
slight 


lines, 
instalment 


noted in seme 
little, but 


improvement during the week. 


able tardiness still is 


houses noted a 
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IMPROVED OUTLOOK FOR STEEL 


Change for the Better Expected after Turn of 
the Year—Prices Firmer 

RODUCTION figures for the steel industry remain dis- 
appointing, but sentiment is gradually centering in a 
definite change for the better, expected after the turn of the 
year. Current specifications are of a hand-to-mouth char- 
acter, and finishing schedules average between 40 and 45 per 
cent. of rated capacity. With the inventory period approach- 
ing, demands are not likely to generally expand over the 
month, but comparatively low surplus stocks may necessitate 
more active buying in some lines. 

Basic materials have not regained full stability, though 
efforts are gaining in placing finished steel prices on a regu- 
iar basis. Scrap at the trading centers lost ground over 
November, with bottom prices believed to have been reached, 
and both dealers and consumers are showing caution. Heavy 
melting steel is quoted around $13, Pittsburgh. 

The regular prices announced on bars, shapes, piates and 
sheets have not yet applied to any considerable volume of 
new business, but the tendency toward concessions is less 
pronounced. Strip steel also is on firmer ground, with 
minimum prices applying to first quarter. The market for 
wire products continues rather dull. 

Output of Pig Iron 
DAILY AVERAGE PRODUCTION OF COKE PIG IRON IN THE UNITED 
STATES BY MONTHS SINCE JANUARY 1, 1926—GROSS TONS 
(From The Iron Age) 





1930 1929 1928 1927 1926 

I. <0 stn skied owe 91,209 111,044 92,573 100,123 106,974 
POUTMRTY .cccccccceccccscs 101.390 114,507 100,004 105,024 104,408 
Aeon 104,715 119,822 103,215 112,366 111,082 
EN os aa es Gh venice ees ae 106,062 122,087 106,183 114,074 115,004 
rr ere re eT 104,283 125,745 105,931 109,385 112,304 
Ey 97,804 123,908 102,733 102,988 107,844 

One-half year......... 100,891 119,564 101,763 107,351 109,660 
DE ies bia phils oe seas 85,146 122,100 99,901 95,199 103,978 
BOE: cos esge ) swaecaioe es 81,500 21,1 101,180 95,073 103,241 
BORtOMDO oc cccccccesece 75,890 102,077 92,498 104,543 
SED iicsokos aeneeonees 69,831 108,800 89,810 107,553 
Or Oe ee 62,237 106,047 110,084 88,279 107,890 
PEE 5 305 a ghewee sens Ae enacs 91,513 108,705 86,960 99,712 





Other Iron and Steel Markets 


Buffalo.—Local steel mills report little change in the situation, 


most plants still operating at around 45 per cent. capacity. No 
commitments of importance are being received. Orders are being 
placed principally for near requirements. There has been little 


change in prices, which, it is believed, have about touched bottom. 
Chicago.—An upturn in new business for delivery after the first 


of the year heightened confidence in the local steel industry this 
week, with better automotive activity supplementing the demands 
from railroad sources. Structural steel inquiry likewise showed a 


good upturn. Current inquiry in structural shapes to’:ls about 
25,000 tons, but fabricators insist that 50,000 tons or more additional 
is in prospect. Recent awards 
was for bridge projects. Specifications from makers of low-priced 
automobiles increased. Pig iron buying is active for 
January but specifications for December delivery are de 
clining. from railroad sources indicate new and revived 
inquiry involving 17,000 freight cars. Close to a thousand freight 
cars, in addition, will be built either in railroad or car plant shops 
of the Middle West. New inquiry for standard rails involves 13,090 
while placing of track tonnage to go with a 
recent 75,000-ton rail order is expected shortly, Recent orders for 
tie plates and spikes involved 1,000 tons. 

Steel prices were advanced $1 a ton on 
for first quarter delivery, with a new price of $1.75 forecast for 
the three items. Current ruling prices were unchanged, 


involved 3,200 tons, all of which 


have more 
delivery, 


teports 


tons, the accessory 


bars, shapes and plates 


Dallas Automobile Trade Quiet 
DALLAS.—Sales of new automobiles in this market con- 
tinue to lag. The number of cars sold during the first ten 
months of the year, based on registrations, was 9,753, being 
about 33 per cent. under the total for the same period last 
year. The used car market, however, is reported to be in a 
healthy condition, with reference to active turnover at fair 
prices. The sale of used cars, as reported by authorized 
dealers only, amounted to about 18,600 in number during the 
last twelve months and produced about $4,760,000. 
No further price change is anticipated for the immediate 
future, and the outlook, considering general conditions, is 
fairly good. 
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STRONGER MARKETS FOR HIDES 


After Further Declines, Prices Recover on Active 
Trading—Calfskins also Firmer 

AFTER six or seven weeks of general inactivity and stead. 
~~ ily declining prices, domestic packer hides turned active, 
and the latter end of last week and the forepart of this week 
up to around 300,000 seem to have been traded in. In addi- 
tion there were removals from the market by bookings of 
packers to subsidiary tanning concerns, and one packer, who 
refused to meet the low market prevailing of late, reports 
having exported hides, claiming better prices secured than 
have been obtainable from domestic buyers. On original 
trading last week, prices went still lower, or down to lle, 
basis for native and butt branded steers, 10%4c. for Colo. 
rados, 9c. for light Texas and heavy native cows, 8c. for 
light native cows and 8c. for branded cows. On later sizable 
sales, including good business thus far this week, prices re. 
covered 4c. on all selections. 

Country hides are steadier and firmer, with more general 
interest shown by tanners, who paid, and are reported io be 
bidding, 814c. in Chicago for extremes. Buffs sold at 6%c,, 
and later up to 7c. The latter price also was reported 
realized on one sale of 45-pound and up weights, including 
the heavy end. At the lowest point of the market, these 
were obtained at 6c. 

Foreign hides have held steady at the River Plate, with 
buying mostly by European operators. At the Paris auc. 
tions, there were declines on both hides and skins, but these 
were generally anticipated. 

Calfskins look better, at least in the West, where Chicago 
city’s, on split weight trading, advanced %c. Packers are 
waiting and nominal. In New York, prices are not regarded 
over $1.45, $1.85 and $2.60 for best quality in the three 
weights, with some trading said to have been consummated at 
around these figures. 


Upper Leather Outlook Improves 
5 lawecaes have been 


reports from New England of a possible turn 

for the better in upper leather trading. the chief 
sellers are talking more ovtimistically than for a long time. In sok 
leather, there is no appreciable change from the protracted dulness 
in both the Boston and New York markets. Some of the New York 
sole leather houses state that they have done somewhat more business 
of late, but, on the whole, there is little improvement in the situation. 
3uyers generally are exerting pressure against prices, and there is 
continued competition among sellers. Quotations are difficult to list 
as there is a wide spread between tannages and also between sellers 


Some of 


Quite a few bends sell within a range of 40c. to 45c., but many 
go at less, and buyers say that stock selling under 40c. is in the 
majority. 

Offal, both in Boston and New York, remains neglected. Some 


bellies of best make and desirable medium steer weight are reported 
to have sold in New England at 19c., which is mostly regarded as 
more than a top for these. Less desirable leather sells down t 
12c., the latter price for the unwanted light cows. Rough doublé 
oak shoulders are listed unchanged on a spread of 29c. to 30c. for 
the very best, and at lower prices for others, Single shoulders ar 
available in quantities at 20c. to 238c. 

As stated there are 
regarding upper leathers. soston 
better. Demand for men’s weights is chiefly for black, although some 
interest is said to be developing in colors. Prices are widely mixed 
and continue to favor buyers. Kid has lost sale in all markets ani 
production is being revised in many tanneries on this account, wit 


optimistic reports in Josto! 


notes sales of calf as_ slightly 


above, more 
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a consequent influence upon the raw goatskin market. 

Some reports from New England are to the effect that 
tailers are doing more business, the general buying public havi! 
responded well to the price cuts. There is much irregularity 2 
conditions, however, and the best that can be said, for the most pat 
is that manufacturers are hopeful. 


shoe Ie 


The United States shipped to all markets of the world during the 
first nine months of the current year 210,037,969 linear feet at 
motion pictures, with a declared value of $6,168,703, as compares 
with 201,137,429 linear feet, valued at $5,449,491 for the corresponé: 
ing period of 1929, an increase of 8,900,540 feet, valued at $719,212 

The Chicago & Northwestern Railway has declared a dividend of 


ee ok 
25 cents a share on the common stock, bringing total payments for 


the year to $4 and placing the stock on a $4 annual basis. bs 
dividend is payable December 1 at which time the preferred divides 
is payable as well. 
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RETAIL TEXTILE TRADE ACTIVE 


Holiday Buying Increased by Wintry Weather 
Raw Material Situation Little Changed 


peHiDAy buying in dry goods stores has become very 
active, being stimulated by withdrawals of Chrismas 
funds and by Wintry weather over a wide area. More than 
the usual volume of packaged merchandise of a utility char- 
acter has been purchased to date for gifts, and the trend in 
this direction is reported from many of the larger cities. 
Although retailers do not look for activity in garment and 
dothing departments when holiday buying gets under way, 
itis reported from many clothing arfd garment stores that 
a very fair volume of business is being done in coats for 
women and overcoats for men. 

In primary markets, the chief event of the week was the 
opening of a new floor covering season. Price revisions were 
much greater than buyers anticipated, and operations have 
been larger than many agents expected. Reductions vary 
from 10 to 80 per cent. on some of the most widely-known 
lines, and rug and carpet prices are now lower in first hands 
than they have been for many years. In addition, more than 
the usual number of new styles are offered to induce buying. 
Initial orders have not been large, individually, but some few 
of the leading sales agencies declare that mill contracts are 
accumulating to a considerable extent, in consequence of the 
wide purchasing of small lots. 

Raw textile markets have not improved appreciably. The 
gathering of a number of leading factors in the rayon in- 
dustry in Europe is expected to result in the adoption of 
some plan for regulating rayon production more closely. 
Foreign interests have large stock ownership in some of the 
chief American rayon factories. 





Quiet in Staple Markets 

UYING of staple textiles and many of the fancies bas been quieter 

in all fields, and a seasonal lull is expected to continue until 
over the year end. Gray cotton goods showed a little easing on light 
sales, Finished goods are being bought in small quantities, and 
generally for prompt shipment. Distribution of packaged merchan- 
dise is active, and buying for quick selling continues. Production 
in the cotton goods division has been increased by the resumption 
of operations in some tire fabric plants, and by some breaking away 
from the policy of curtailing for the regulation of output. 

In wool goods, there has been a moderate amount of call for 
overcoatings and women’s coatings, and filling-in orders for dress 
materials. Business continues slow in men’s suitings, and Spring 
sales continue much below normal, Preparations are under way for 
anew Fall season, with wool somewhat easier, buyers are looking for 
lower prices. Substantial quantities of wool are under control of 
marketing groups in this country, and prices are being regulated in 
keeping with importing prices. 

Little improvement is reported in silk merchandise markets, al 
though additional new lines of Spring prints and specialties are 
being shown to the trade. Raw silk markets has been under renewed 
pressure, and declined during the week, 

The strike in the Pennsylvania field production has 
been called off. Manufacturers are endeavoring to agree upon some 
plan of cutting down output, as stocks approximate 12,000,000 dozen. 
At lower prices, some few lines of full-fashioned silk hosiery have 
been sold more freely, but competition for business gives little op- 
portunity for profit, even after a wage reduction into 
effect. Spot business in heavy-weight underwear has been active. 


of hosiery 


has gone 


Cotton Supply and Movement.—rrom the opening of the 





crop year on August 1 to November 28, according to statistics com- 
piled by The Financial Chronicle, 9,250,287 bales of cotton came into 
sight, against 9,315,915 bales last year. Takings by Northern spin- 
hers for the crop year to November 28, were 350,042 bales, compared 
With 501,731 bales last year. Last week's exports to Great Britain 
and the Continent were 138,466 bales against 162,921 bales last year. 
From the opening of the crop season on August 1 to November 28, 
such exports were 3,027,439 bales, against 3,129,813 bales during the 
Corresponding period of last year. 


Out of 12,000 hosiery mill employes in Reading, Pa., about 2,000 
were reported to be on strike. Wages had been reduced about 12% 
ber cent. 

Preliminary figures indicate that the United States export trade 
in iron and steel products in October totaled 131,850 gross tons 
which exceeded the September total by 639 tons. There was an 
increase over the shipments in September to Mexico, Argentina and 
Chile, 
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COTTON MARKET DRIFTS LOWER 
Small Net Decline in Prices, with Aggressive 
Operations Mainly Lacking 
AFTER irregular movements, mainly within a narrow 

range, the local cotton market ended with a small net 
decline. Thus, the option list at the close on Thursday 
averaged about 10 points off from the final quotations last 
Saturday, while there was a corresponding recession in the 
spot quotation. The latter, at 10.45c. on Thursday, was 
almost 7c. per pound below the level of a year ago. Trading 
in futures this week was, for the most part, marked by an 
absence of aggressive action on either side of the account, 
both buying and selling being restrained. Priees backed and 
filled with the varying conditions from day to day, and only 
during the early session was there any conspicuous pressure 
against the market. Then, hedge selling was quite large 
and there was little buying power, so that quotations drop- 
ped for a time. Later, a recovery set in, the technical 
speculative position apparently being stronger, and the pre- 
vious losses were almost wholly regained. It was felt, for 
one thing, that the world’s consumption of cotton is making 
a better showing than had been commonly realized, although 
still comparing unfavorably with the total a year ago. So 
far as reports from the domestic dry goods trade were 
concerned, they told little that had not been expected. 
Wintry weather and the approaching holidays have had the 
natural effect of stimulating retail demands, but buying 
lacks the volume and vigor noted in some previous preced- 
ing years. A reduced purchasing power at this period is 
not surprising, in view of the far-reaching economic read- 
justments and the severe drought of last Summer. 


Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
ROGUE 6. caiccticcwewteouseae 10.48 10.35 10.52 10.31 10.37 10.36 
CE Paecice we teerweuches 10.59 10.47 10.62 10.41 10.47 10.45 
ENERO cated Cahors ekmek nan’ 10.83 10.70 10.86 10.66 10.72 10.74 
) EA Perera rer eee res 11.09 10.96 11.11 10.90 10.96 10.98 
OU Ci doce aheetereer oeeven 11.24 11.11 11.26 11.07 11.14 11.17 
SPOT COTTON PRICES 
Fri Sat. Mon. Tues. Wed. Thurs. 
Nov. 28 Nov. 29 Dec. 1 Dec. 2 Dec. 8 Dec. 4 
New Orleans, cents..... 10.22 10.22 10.15 10.30 10.11 10.11 
New York, cents....... 10.55 10.55 10.40 10.60 10.40 10.45 
Savannah, cents........ 10.07 10.10 10.00 10.13 9.92 9.97 
Galveston, cents........ 10.3 10.35 10,20 10.35 10.15 10.20 
Memphis, cents......... 9.30 9.35 9.20 9.35 9.15 9.20 
Norfolk, Gente... .ccecs 10.25 10.25 10.13 10.25 10.13 10.19 
AGREE, COMB. cc cscs 9.88 9.88 9.75 9.94 9.75 9.75 
Houston, cents......... 10,25 10.30 10.15 10.30 10.10 10.15 
Little Rock, cents...... 9.06 9.06 9.06 ap ie 9.12 9.18 
St. Louis, cents........ 9.25 9.10 9.10 9.10 9.25 9.25 
ee 9.70 9.70 9.65 9.80 9.55 9.60 





Floor Covering Price Reductions 

A’ the opening of a new Spring season on carpets and rugs, prices 

were reduced to unexpected low levels, for the purpose of meet- 
ing purehasing and to stimulate mill orders. The 
Hartford-Saxony rug, one of the most widely used in the trade, was 
priced on the lowest level since 1920. The company making it has 
reduced prices on standard 9x12 axminsters, velvets and tapestries 
10 per cent., while on many of the odd the reductions run 
from 20 to 25 per cent. from last season's prices. Wilton 
high grade are down 20 per cent. on standard sizes, and from 25 to 
350 per cent. on odd sizes. The highest grade carpetings are down 
20 ner cent. 

Some types of seamless wiltons that sold at 8150 for a 9x12 
standard two years are now availabie on a list price of $75. 
One of the most widely-known axminster carpetings is priced on the 
basis current in 1917, when the demand was negligible. On 
of the higher type rugs, prices are down from 

In addition to a very favorable price revision from the consumer's 
viewpoint, nearly half the offerings in large are 
While all are shown in new designs and colorings. In the opinion 
of some expert buyers, the variety of as great as they 
have ever known. 


conditions 


sizes 


rugs of 


aso 


some 
$20 to $25 apiece. 


some lines new, 


displays is 


Exports from Hawaii during the calendar year 1929 dropped to 
$108,439,103, a decrease of around $11,000,000 under the total of 
1928, due principally to the low prices of sugar and pineapples. 

Deposits in the postal savings system amounted to $175,271,686 
on June 30, 19380. On October 31, these deposits had increased to 
$191,865,698, exceeding the high level at the peak of 
$15,037,265. Deposits at the close of the fiscal year were $21,627,157 
above those on June 30, 1929. 


the war by 
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GRAINS HOLD FAIRLY 





STEADY 


Leading Cereal Resists Untoward Influences, and 
Corn and Oats Display Strength 
HEAT held within a narrow range all week on the 
Chicago Board of Trade, with the operations of the 
Grain Stabilization Corporation the dominating influence. 
Traders were afraid to follow through on the rallies, fearing 
that the Farm Loan Board agency would sell some of its 
recently acquired holdings.- Foreign news had little in- 
fluence, as a result, although reports indicated a better 
Canadian export demand, and an impending decline in Rus- 
sian shipments. The trade paid little attention to reports of 
frost damage in southern Argentina, as these were offset by 
reports of unexpectedly good yields in the North. Save for 
a gain of %c. to 1%c. on Tuesday, price fluctuations were 
chiefly fractional and to lower levels. 
Bayi displayed independent strength, advancing 1%c. to 
5ec. Tuesday, losing about half the gain the next Pi and 
ten fairly steady thereafter. Light shipments, reports 
of heavy feeding on the farms, and brisk bidding for cash 
corn steadied the market at times. Oats likewise benefited 
from the feeding situation, holding fairly steady on Monday, 
advancing %c. to 1%c. the next day, and seesawing nar- 
rowly thereafter. Rye was aided by a local crop estimate, 
showing a decrease of 15 per cent. in the acreage planted. 
The United States visible supply of grains for the week, 
in bushels, was: Wheat, 195,562,000, off 2,446,000; corn, 
6,964,000, up 626,000; oats, 28,269,000, off 651,000; rye, 16,- 
507,000, off 122,000; barley, 11,773,000, off 518,000. 
Daily closing quotations of wheat options in the Chicago 
market follow: 





Mon. Tues. Wed. Fri 
December ...ccccesces 75 56 74% 76% 75% 77 
March ...cscsccccccce 77% 77% T7856 78% 78% 
I See 79 3g 791% 8014 19% 80% 


Daily closing quotations 
market follow: 





Sat 
December 7536 
March : 78 
Re ee 79% 





of oats options in the Chicago 


Daily closing quotations 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Decemver 3444 34% 36 85% 36 35% 
March ..... ° 361% 3614 38 37% 37% 37 
OE rer 37% 37% 38% 381% 38% 38 





Daily closing quotations of rye options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December ..06.cceeeee 403g 4336 46 46%, 48 5% 48% 
RRs ioe os ks 43 5 4514 47% 47 3% 491, 49 
EERE EN ree 4456 46 %% 47% 47% 49 3, 49 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 











7—-Wheat——_, Flour, ———_Corn——_--_, 

Western Atlantic Atlantic Western Atlantic 

Receipts BPxports Exports Receipts Expore> 

CO re 7823,000 82,000 25,000 747,000 pieesisls 
Saturday ....... 425,000 315,000 3,000 538,000 

| ES BE 177,000 21,000 CO eee 
TMOOTRF .occcee 400,000 11,000 485,000 

Wednesday ..... p 80,000 21,000 (fi fio 

Thursday ...... 521,000 228,000 14,000 | 

| hs eae 3,378,000 1,282,000 95,000 BBes.000 3s sc vee 

Zest yoaT....... 4,784,000 1,988,000 85,000 4,240;0005 2 kw wes 


7Two days 





Trading in Wool Continues Light 


HME daily average of wool consumption in the Boston market has 


been improving constantly since May, though during the past 
four months the increase has not been so large as the usual seasonal 
expansion, and has averaged about 20 per cent. less than that of 


last year. Sales of carpet wool have been comparatively few, 
most of the wool that has changed hands has been the 
grades. The goods market continues rather quiet, 
price trends. Receipts of both foreign and domestic 
continue very During the 
receipts of domestic wool amounted to 
with 1,585,100 


and 
finer territory 
with no definite 
wools at Boston 
November 29, the 
209,900 pounds, 


small, week ended 
as compared 
pounds during the 


previous week. 


Petroleum production in Mexico for October amounted to 
353 barrels, with a commercial value of 6,510,273 
with production in September of 3,242,929 barrels, 
220 pesos. Production in October, 1929, 
8,147,407 pesos. 


3,-147,- 
compared 
valued at 6,701,- 
was 4,015,008 barrels, worth 


pesos, 
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STOCK MARKET AGAIN INACTIVE 


Volume of Trading Small, cal Price Movements 
Narrow—Bonds aiso Quiet 

N a succession of extremeiy quiet markets, stocks moved 

this week within a narrow range. The lack of activity was 
the outstanding circumstance, as it indicated an almost tota] 
absence of speculative operations for either a rise or decline, 
Transactions apparently were largely of genuine investment 
character, and the relatively small buying and selling orders 
did not suffice to move prices to any great extent. Early in 
the week, the slack trading was attributed to the imminence 
of the Presidential message to the Congress, but, after de- 
livery of the message, stock dealings continued in desultory 
fashion. The turnover in several full sessions barely ex- 
ceeded 1,000,000 shares, while in others they ranged upward 
to about 1,500,000 shares. Small gains in prices were the 
rule early in the week, while in later transactions the trend 
was reversed. 

Owing to the immense liquidation of speculative accounts 
in recent months, the stock market has now reached a stage 
of thinness that bankers consider unparalleled in recent 
years. The comprehensive tabulation of brokers’ loans, 
issued monthly by the Stock KMxchange, showed a drop of 
$393,000,000 in October, with the aggregate touching a new 
low figure since the publication of the figures was resumed 
in 1926. The stalemate now reached in the buying and sell- 
ing is a condition that informed bankers have been looking 
forward to for many months, as it is presumed the way is 
now cleared for the shaping of future trends in definite ac- 
cord with business movements. It is believed that quiet 
securities markets are apt to prove beneficial. Current trade 
indices, however, show no substantial change from previous 
tendencies. 

The bond market this week was much like that for stocks. 
Trading proceeded on a cautious basis, with the turnover 
somewhat under the average for full sessions. Prices moved 
off to some degree, especially in prime issues, and this move- 
ment was disappointing to bankers, since money markets 
seem to favor bonds. United States Government issues also 
were inclined to lose a little ground. The foreign list was 
better, on the whole, as investors began to pick up some of 
the issues that have suffered unusual declines in late months. 

The daily average closing quotations of sixty railroad, 
ten industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 
Railroad ....<:; 109.39 79.16 79.75 80,11 79.45 78.77 78.30 
Industrial ..... 191.72 191.19 191.66 191.87 191.71 191.56 191.34 
Gas & Traction. 160.02 139.70 140.35 140.75 140.90 139.55 138.75 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 


Week Ending 
Dec. 6, 1950 


-Bonds- 
Thi his We eek 


-—Stocks— 


This Week 


a 
a Year 














Saturday ..csccecicevce 697,200 $4,984,000 7$... 

EN, 5S ore-9-nin0 510 04.006 1,107,500 9,044,000 17; 705 4 “000 

NEM 6 «wis: 6:018.050.6 0 6'~ cs 1,579,600 8,58 9,000 15,120,000 

WRONBEORY .c0sicn0eesic.0 1,217,500 7,532,000 20,054,000 

TROY, | os oveis'vie a\e.a 36 6 1,591,000 8,694,000 15,453,000 

DORAY © 6's s.cisp se ois/o'e ere at 1;650;000 4,706,700 = isicccese vedic sehen 
ERE os ea Garces 7,842,800 $ we $ 


7Closed 





. - " 
Record of Car Loadings 
Bees ADINGS of revenue 
totaled 779,7 ears, the American Railway Association an- 
nounced, a ealaiacanh of 49,494 cars from the total for the previous 


freight for the week ended November 22 


week and a decline of 169,959 cars from the aggregate for the same 
week last year. 
forest products. 


Declines were reported in all commodities except 
The car loadings in detail were: 











Ch. From 
Week Ended Ch. Fr. Same Ws. 
Noy. 22, Prev. Wk. 1929 
1930 

Miscellaneous freight............... 292,291 —16,161 —59,519 
eo less than car lots.... 229,537 — 1,724 28,288 
—19,024 — 40,797 
+ 44 —21,158 
— 6,349 7,521 
— 785 — 3,718 
Grain and grain products........... 36,363 — 702 3, 41% 
TAM OMIODR cals ose eas oc disigs civrn ese s 24,870 — 4,793 4,951 
Car loadings for the week ended on November 23 compare with 

those in other weeks as follows: 

1930 1929 1928 1927 

November 23.......... 949, e716 1,029,237 840,642 
November 15 ¢ 1,056,120 968,052 
November 8... a 1,054,353 975,184 
Pn es ae 72,234 1,103,942 1,039,075 
October 28s. .5.065.065.0 1,134,360 1,162,974 1,112,816 
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December 6, 19380 
SURVEY OF AUTOMOBILE TRADE 


(Continued from page 9) 


Production for 1930 is not expected to exceed 3,500,000, 
compared with 5,500,000 units in 1929. Mileage of the na- 
tion’s motor vehicles per annum, reflected by gas consump- 
tion, continues to increase. The 1930 gasoline tax will be 
close to $550,000,000, or $120,000,000 in excess of that of 
1929, and more than double what it was in 1927. Registra- 
tions during the first eight months of this most unusual auto- 
motive year were 2,111,462 new passenger cars in the United 
States, equivalent to 71.2 per cent. of the registrations of 
new passenger cars in the corresponding period of 1929. 

Truck sales continue to show a seasonal drop, although the 
underlying tone of the market discloses some strength not 
present in recent months, The statements of practically all 
manufacturers of motor vehicles and body builders show 
drastic reductions in inventories which enabled them as a 
whole, to maintain cash reserves at a steady level, despite a 
deficiency between net earnings and dividend requirements. 

Automotive exports for the year so far were over 47 per 
cent. below those of a year ago. The immediate future of 
the industry is at best obscure, though not wholly without 
promise of improvement next year, unless marred by the 
imminence of general price-cutting. The dealer organiza- 
tions are disturbed by unexpected reductions, coming par- 
ticularly at times when inventories are high through new 
cars being forced upon them. Used-car sales are declining, 
and are not expected to improve for the balance of the year. 

It is difficult to place any classification on the parts and 
accessories’ division of the automobile industry, or define its 
present basis of operations, other than uneven and declining 
in volume, in line with seasonal trends. After January 1, it 
is anybody’s guess as to progress, depending upon the extent 
to which the public may be forced or induced to buy. Al- 
though the tire industry is subject to considerable irregu- 
larity from a manufacturing standpoint, the general situ- 
ation is fairly satisfactory, with prospects of higher prices. 
The mortality in dealer organizations has thinned their 
ranks appreciably within the year. 


EVIEW 15 


CINCINNATI.—Following a backward season in the auto- 
mobile industry, recent developments are indicative of a 
slight revival, as new models in popular lines are appearing 
at attractive prices. Current sales, excepting in the case of 
recently introduced low-priced cars, continue uneven, and it 
is unlikely that an important or definite upturn in general 
buying will develop until after the first of the coming year, 
or possibly well into the Spring months. Public interest now 
is largely centered on the question of 1931 quotations, and 
it is the concensus of opinion that the trend is toward lighter 
and more economical units. Statistical evidence relating to 
comparative sales shows that during the current year actual 
registration of new passenger cars in Hamilton County dur- 
ing the first ten months of 1929 was 22,062, as against 15,692 
units entered for registration in the same period of 1929. 
The number of used cars registered during the same months 
of 1929 amounted to 61,264, as compared with 52,954 during 
the first ten months of 1930. 

The used car division continues in a trying position, as 
the result of liberal trade-in allowances when new purchases 
are made, and surplus stocks have increased. The produc- 
tion of trucks for commercial business has receded in volume, 
ranging from 30 per cent. to 40 per cent. during the past 
ten months, as compared with the total for the same period 
last year. Local concerns no longer carry stocks of made-up 
vehicles, but under present conditions are manufacturing as 
ordered. 

PORTLAND.—The automobile busisess has not been so 
active as last year, but the decline in volume has been less 
than in some other leading business lines. For the first ten 
months of the year, Oregon dealers’ sales of few cars num- 
bered 21,626, which compares with 30,809 new cars sold in 
the corresponding period last year. Dealers are now putting 
in their stocks of new models, and business is picking up 
somewhat for the Christmas season. It is the opinion of 
most automobile men here that the trade has reached its 
lowest point, and that sales will gradually increase during 
the Spring months. A lower average of prices than last 
season also is counted on to stimulate business. Used-car 
stocks are the smallest in several years. Tire and acces- 
sory sales have kept pace with the general automobile trade. 
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ORE favorable weather during the week 


time on orders for immediate delivery; ad- 


vance orders, however, are comparatively 


light. 
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CRUIKSHANK COMPANY 
Real Estate 
141 BROADWAY 
NEW YORK CITY 





DIRECTORS: 


Warren Cruikshank Russell V. Cruikshank 
William L. DeBost Dougias M. Cruikshank 
Robert L. Gerry Frank A. Horne 

R. Horace Gallatin 


BARROW, WADE, GUTHRIE & CO, 


ACCOUNTANTS AND AUDITORS 
Equitable Bldg. and Chanin Bldg. 
NEW YORK CITY 





Branches 
Boston Detroit St. Louis 
Zo San Francisco 
Cleveland Los Angeles cattle 
allag Philadelphia Utica 
Representatives 


Mexico City, Mexico 
Montreal and Toronto, Canada 
London, England 
Glasgow, Scotland 


} son of the year, 





avoid the overloading of retail stocks of spe- 
cialty lines. While improvement is 
anticipated, with the approach of Christmas, 
retail merchants are not stocked up so heav- 
ily as they were last year, according to dis- 
patches to DuNn’s REview from branch offices 
of R. G. Dun & Co., located in the chief 
commercial and industrial centers of the 
Dominion. Groceries and foodstuffs are mov- 
ing in satisfactory volume, with prices gen- 
erally steady, except for the seasonal increase 
in some lines. 

With the exception of textiles, manufactur- 
ing operations continue comparatively slow. 
In the Eastern Provinces, business in auto- 
motive parts, especially truck re- 
ported to good, but passenger car 
continue normal. Coal production in 


some 


parts, is 
be 


below 


Nova Scotia is considerably below last year’s | 
| 


of other 
building 


mineral products, 
construction, 


level, and gales 
particularly 
substantially under the average for this sea 
The demand for agricultural 


for are 


most specialty articles is inactive, 
exception of sporting goods lines. The de- 


mand for fine chemicals and drugs in Ontario 
has shown some improvement recently. Shoe 
manufacturers have passed the seasonal peak, 
but men’s clothing factories are working full 


sales | 


| implements, iron and steel products, and 
hardware has declined, and no immediate 
improvement is in sight. The market for | 
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The finest accommodations and 
service, in a modern, select hotel, 
located in the heart of the Fifth 
Avenue Hotel Center. 


Economy Rates 


FOR ONE PERSON 
(DOUBLE BED) (TWIN BEDS) 


$3350 = $A $5 — 56 
FOR TWO PERSONS 
Only $1 Additional, Any Room 


SUITES, Parlor, Bedroom and Bath 
(one or two persons) $9, $10, $12 


801 ROOMS 
Each with private bath (tub and shower) 
circulating ice water, mirrored doors. 








DUN’S REVIEW 


Constant growth over 
a long period of years 
is the surest criterion 
of the integrity of a 
company and the 
worth of its product. 


CHEMICAL 
BANK 


TRUST GOMPANY 


e. 
Member New York Clearing House Association . 
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